‘tion of Labor last 


Booming Edmonton gets a new industry on Jan. 12 when the 65-seat 
Edmonton Steck Exchange is officially opened, 

as first president. Mr. Duggan is president of D: M. Duggan Invest- 
ments Lid. Orgzaization of the new Exchange — Canada’s sixth — 
is evidence of the growing importance of Alberta’s oil an 


and industries. 
THE NATION’S BUSINESS 


The Year Ahead 


As Canadian business stands at the end of a year, an over- 
shoulder glance shows 1952 to have been a lot more prosperous | 
than many had dared to expect. | 

The past.12 months have been the most prosperous in our 
h , Of course, there have been a few weak spots. But the 
total value of the country’s production of goods‘and services has 
topped all previous records. Labor income, retail sales, total 
investment—all—are the highest ever. Be 

What has this meant; these years of prosperity? Today, despite 
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General Strike Talk 
Snioke, Not Much Fire 


Quebec CCCL Attempts Squéeze on Duplessis 
But Shaky Membership Unity, Rank and File 
Support Makes Threat Look Like Good Bluff wage boost effective Dec. 1. 


j ; : um: Producers in U.S. 
By TREVOR LLOYD conditions leading to the reading | will get a boost in ceiling prices’! 
The smoke still hadn’t cleared 


of the Riot Act. (provided they make firm five-| 
‘entirely from Quebec’s Louise- 


; freight rates to in-| 
crease 9% Jan. 2 if new rate) 
schedules can be prepared in time. 
The new rates are expected to 
| achieve gross of an extra $43,350,- | 
000 a year and were granted by 
Board of Transport to compen- 


_ ' 
i 
| 


| sate companies for 16c-an hour |. 


See °53 Production Up 
3% On This Year’s Rec. 
Of $23 Billions 


erie 
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Business Aiming Still. Higher 
And Counts On Tax Cuts Too 
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Tax Relief Could Hit 
$300 Millions—Where 


It Could Be Made 
By MICHAEL BARKWAY 


| By this move, the CCCL would 
with Eric M. Duggan | take credit for settlement and 


Meanwhile, the emergency pro- | year contracts to deliver alum-| 
ville labor fight this week but it 


had lifted enough for ubsérvers to|been imposed to bring order in 
get a further glimpse of what was |Louiseville Dec. 11 were lifted 
causing it all. last week end. 

Here is the picture as the fog | A general strike, if called, 
begins lifting. | would be the first experienced in 

The general strike authorized |Canada since the general walkout 
by Canadian Catholic Confedera- | f workers in Winnipeg in 1919. 
week end! While the CCCL has little 
seemed to be an attempt to em- | strength in Montreal, almost 
barrass the Duplessis Government every other centre — 60 alto- 
into settling the nine-month strike | gether — would feel the effect 
at the Associated Textile Ltd./ of such a work stoppage in vary- 
plant. ing degrees. 

Talk of a general strike has 
apparently been going on in Que- 
bec for at least three months; 

victory over Duplessis. same observers fee] that the only 
" Possibility of eh a general | Treason such action might be taken 


gain what it considered would be 


visions of the Riot Act which had | 


inum to government stockpiles.| OTTAWA (Staff) — Can Cana- News 

| Aluminum pig and ingot will be|dian production go on establish- . 

hommes by %c a lb. and ceilings|ing new records in 1953 It has 

of fabricated mill products will) risen in every year since/the war, | . 

| be upped 4% across the board. (and 1952 will set_a new record, | eeteces f Srecget ‘ 

' s ers and in- 
| Bieyeles revised moderately up-| both in dollar value and. in vol-) -gustrialists take a searching look 
‘ward by chief Canadian manu-| ume. Gross national product this | at the business outlook for 1953 
'facturers in recent weeks. In-|year will be at, or very near $23/ report what they see for their own 
‘creases, reflecting high wages, | billions. | industries, for‘Canada (pp.'5 to 13). 
|average around 3-5%. | The prospect is that it will go | 
| Vitamin B: Two types of syn-|higher in 1953; but the increase 
‘thetic B vitamins have dropped | will be.less than it has been in 
sharply. Thiamine hydrochloride | recent years. It may be 3%-5% 
and riboflavin droppéd $25 per above 1952. 

| kilo. Declines are attributed to| The forecast of an 
|low prices recently quoted by | assumes that: 
| European producers. Recently, | 1. There is erough steam in 
ascorbic acid~—vitamin C—was_ the economy to increase the vol- 
| reduced in price. ume of production above this 


Lead: Consolidated Mining & | year’s levels. This will be harder 


OTTAWA (Staff) — Everyone 
hopes for tax reductions in the 
1953 budget. Most people expect 
them. But how'much? And which 
taxes? 

Expenditures. in the 1953-54 
budget will not be much, if at all, 
lower than in the current year. 
They may be a little’ higher. The 
level of revenue will depend upon 
‘the pace of business, the level of 
personal incomes, and the move- 


| 


The Post’s Report 
The business climate and. outlook, 
effects of variant world économic 
factors, the boom at home, changing | Ment of prices. 
defense spending on Canada’s im-| Fisca] 1953-54 will start with 
mediate economic future. By indus- | persona incomes at a high level; 
tries, institutions, commodities, Post | business in general doing ‘well, 
staff reports on business 1953) ang prices relatively steady. 
(p. 17). If the forecast of an increase of 
3%-5% in Gross Nationa] Product 
is about right (see story on left), 


increase 


i 


\Immigrants And Natives 


strike seemed slim for two|now is that leaders feel they have Suelting’Co. of Canada bas an-| 
ear i oe ee ee —  inotianet an increase of “%c a Ib.) 

1, Syndicate officials weren't}, Main strength of the syndicate |) i, ¢ing new Canadian price to| 
sure of the support they’d get |is in the construction, manufac- | 13%4c. 
from rank and file members who | turing and textile fields. Here is| “pienol has been reduced 1%c| 


than it. sounds because the 
record 1952 grain crop adds 


about 2% to this year’s national | 
product, We cannot assume an- | 


other bumper crop next year. 
2. Before the end of 1953, 


Where Canadians. came from, im- 
migrant and Canadian-born, is de- 
tailed in new -census statistics. A 
revealing study in population shifts | 
and characteristics (p. 24). 


the increasejin revenues will be 

2%-3% higher than this because: » 
(1) The over-all forecast 

assumes a higher expansion in 


lread uffered heavy |@ breakdown of the main force | 
pare. ce poh this year. 7 of the CCCL, total strength of 


2. The CCCL executive feared beta is close to 100,000: 
genera] strike action would tend; ,, desley No. of Member- 


| the industrial sector which is a 
| better tax-produger than the 
farm sector; 

(2) The present scale of taxes 


a lb. in U.S. Widely used in dye-| 
stuff intermediates, organic 
ichemicals, aromatic chemicals, 


prices turn up again ‘to match 
the rise in incomes. This will 
reverse the 1952 trend, which 


Market By Income 
How much family income does your | 
le market look for? Where to find 


| phenolic resins, artificial tannins, | 


‘etc. Canada has been importing! has been for incomes to grow 


hi 
| to split the membership and Civic Entployeés ‘845 


4,845 
favor the encroaching unions be- | Clothing her entire requirements. mostly 


2,890 
nstructi from U.S. First domestic plant} 


3,000 
| longing to the Canadian Con- | Construction ..»......++-+ 16,185 
gress of Labor, and the Trades | Furniture Mfe. 


far ahead of prices. © 
The Financial Post’s estimate of 


1952’s_ gross nationa] product at 
$23 billions means an 8% increase 
over 1951. It is also 2%% higher 


'to produce phenol—that of B.A.- 

and Labor Congress. | Hos a, er Shawinigan Ltd.—will come on 

i , Metal Works t ring. 

| Proseare aw Duplenis Petia iscians coseesves 000 | "stock Exchange Seat: A seat on|than the estimate on which Fi- 
- It was significant that one of | Pulp and Puper ‘the Toronto Stock Exchange has|nance Minister Abbott based his 


| What Tax Changes? 


your type of market? Ancther im- 
portant census study (p. 24). 


What changes should be made in | 
the Income Tax Act? Individuals, | 
corporations may be affected by the | 


' proposals presented by the Cham- | 


ber of ‘Commerce to Ottawa this 


is very sensitive to changes in 
economic activity; 
(3) If there are any price rises, 


|* they will. beaeflected. in: in- 


creased tax-take, since so many 

taxes are now on a straight 

percentage basis. 

On the present basis of taxation, 
a 5% increase in revenue would 


| for $75,000 or $15,000 | 1952 budget. 
ne tae nal va $ Looking ahoac at the beginning 


___________——— |of April, Mr: Abbott said: “For 
|budget purposes I am assuming 


high prices and high ‘axes, there is 60% more for‘each Canadian the demands made at the Sun- | Services, -..0....++++.++-+ 
to spend or. save as he pleases than there was in 1939. That's in| day meeting was for a settle-| Textile ”...0...s..ss. 000 | 
real terms, taking-into account higher prives. , ment of the strike by the Provin- | Woodworkers 


week (p28). ‘give Finance Minster Abbott an 


: \extra $200 millions. A 7% in- 
Empire Dreams Fade |erease would produce an extra 


Always, however, the question comes: How long will the pros- cial Government. Another| 
perity—the “ever-getting-bigger”—last? In this issue some 100 
outstanding ‘Canadians give their views of the outlook. 

The year now gone has proved a lot of things which should 
instill eonfidence for the future: 

The heaviest buying spree on record was induced, not by any 
panic, but by the desire of Canadians to enjoy the ‘comforts of 
life, and the availability of the money (and the credit) with which 
to buy them. They jammed the stores, not from fear of war or 
threat of scarcities, but by their own free wills, their desires for 
goods, and the sound of, cash ji in their pockets... .. 

Démeand and supply came more’into line. Generally speaking, 
prices, een) Tt eae a Role is Sa Sore oped ah Vad 
M e oh 8 | fa ha fo , 1 ffici cy 
likely. to accelerate in the months: 
e level of investment in 1953 will likely be as high as in 
1952, But there will be shifts within the totals. Some industries 
have ebout-completed their éxpansion plans for the present. And 
no one knows what will corne in the years after next. 

Defense spending, though high, will be shifting its emphasis. 
Lower agricultural prices have affected farm buying. 

Canada har @Jot of foreign trade eggs in the U.S. basket. At 
the same time, we have a vital stake in our exports to soft money 
countries. We always must ask, will they continue to buy? 

On balance, however, ‘there's a solid floor of prosperity ahead 
for Canada in 1953. Prices generally are not likely to move very 
much either way. The food dollar should buy a little more. Some 
commodities are-in for declines as new capacity comes into opera- 
tion. A few prices will rise. But nothing properly called recession 
is in the picture as of now. : 

All this assumes, of course, that our friends to the south do not 

themselves into psychopathic troubles, 
. We look back on a year of great material progréss. And we 
look ahead to another one. May thé same be said for the progress 
of Canadians in the nonmaterial ways Of increased understand- 


more human kindness and real success in the real business of} fy 


living, which cannot be measured in terms of dollars or statistics. 


7 > - 
| Cerrect These First 
-“Tn-its virtual promise of income tax reductions ° 
budget Ottawa is offered some good and expert 
presented this week by the executive council of the 
Chamber of Commerce. No person, including the Minister 
Finance himself, would argue that our present 


finery is perfect. The CC of C brief-points out several places | 


it: machinery is defective and should. be corrected. — 4. 
portant one of these is the unequal Wey the present tax 
inc ted as against unincorporated.companies.. For 
er there is no option, the level is.a 

rporated it runs very substantially lower, from nothing 
Gali tie unincarporated enight be behead 
pst cases it is to advantage to stay as it 

ch of courses as wrong as it is ridie ous. 

~intended to play such a role. a SoA 
everal other injustices are pointed out in th 
" these should get first con 

} done in the way of general reduc 


significant point to come out ot 
the meeting which points up the 
|union’s anti-Duplessis feeling: the 
| syndicate indicated that any com- 
'pany openly dissociating itself 
from Duplessis’ so-called anti- 


Canadian Stocks Climbing 
Aboard Bullish Bandwagon? 


'that output in real terms will] ad- 
| vance another 4% or’ possibly 5%, 
| and that prices will lie somewhere 
| between no change from 1951 and 
| 2% higher.” 


How Estimate Made 


Outcome of the Commonwealth | 
talks was disappointing to many in 
Britain because of the failure to 
form a néw and powerful empire | 
trading bloe: So says a British com- | 


mentator in London Calling (p. 32):) © 


$300 millions. Assuming relatively 
stable expenditures, the amount 
available for tax cuts will be of 
this order. The Canadian Tax . 
(Continued on page 2, col. 6) 


union policies would be permitted 
to operate unmolested. _ 


The syndicate also called for 
the arrest of the police officer in 
charge of the Louiseville detach 
ment arid others, and a royal 
commission ‘to be set up by the 


Can the strengthening Christ- | 
mas undertone in Canadian stocks | 
be the long-awaited prelude to a, 
resurgent buying wave in the 
market? Does it mean that Cana- 
dian traders are at last awakening 
te what has been happening south 
of the line? , 


May Be Taken Off Shortly 


OTTAWA (Staff)—Neither gov- , foreign markets by cutting them 
ernment contrels nor scarcity of | down too low, But the supplies | 


materials Fe a serious prob- | now available for Canada are not 
lem for eer a in 1953. far short of needs, Even a small 


increase might make it possible 
Bar wold ge gr to do away with the order- 
normal and the order forbidding | @Pproval system. ne 
use of steel for certain classes of| 3. Copper: The supply situation 
constructions off. Order approv- | would be easier than it is now if 
al systems still apply. to alumin-|it had not been for a strike in 
um, copper and nickel. But the | Rhodesia and the recent hold-up | 
prospect is for relaxation of the |in deliveries from Chile, With 
aluminum and copper orders be- | both these settled, and with some 
fore the end of the year. high-cost U. S. mines coming 
Here are the main ‘control|back into production, supplies 
orders still in effect for 1953: may catch up with requirements 
by the second quarter. | 
If they do, the International 
Materials Conference may then 


: .% = ig 
a a point nearer to re 
z 7 ae : 


the 


While the New York market has | 
pulled itself out. of mid-October 
doldrums with a bang pushing to | 
ie eee pighs, _Canadia” ‘The lower of both would have 
lacklustre performance obstinate- | produced a figure of only $22 bil- 
ly refusing to climb onto the bull- | lions, Mr, Abbott split the differ- 
ish bandwagon. Short position in ©"C® leaning toward the higher 
New York has shrunk to the | Side, and based his’ budget on. 
lowest level in thitee years, which /#2E0 bMone sv igher of his | 
gives a pretty good indication of es Sven tne nigher of nis two 
what the majority of U. S. invest- | a would have been inade- 

j | quate. 
et et, a went Already by thé middle of the 


But this week Canadian west- | year Canage’s production was 


i t 7.N.P. 
ern lls have come back strongly "unning at 4 rate equal 0 6 G.N 


i i i . the | ; : 
TSEy Chis Ie thee Ceteee: the pace increased steadily, and 
ante ta three -months. At the | by November Trade Minister 
same time, new strength showed | Howe was able to say that the 


. ; economy was running “at an an- 
in selective base metals and nua] rate of over $23. billions.” 


industrials. : ; , 
Putting ‘togethe: the year’s 
‘Behind the Strength Bie. start and the rapid imcrease 
What's behind the current | in activity during the second half, 
strength in oils? ee |the gross nationa: product for 
In the first place, it hasn’t been | 1952 as a whole will be close to 
hard to See that this group has $23  billions—perhaps a little 
been in an.oversold position. for | higher. , 
some weeks. Selling pressure was; Comprised in-this estimate are: 
gone and it was evident that there —An increase in physical pro- 
was little stock overhanging the; duction in the non-farm sector 
market. : amounting at least to the higher | published until tabled in the Leg-| Although the report 
It has taken some time for the | 5% forecast by Mr. Abbott. islature, there will be no oppor-/ not be changed before it is tabled 
full impact of recently announced, © —A price rise of rather more | tunity for interested parties to see | inthe legislature, the final bill 
pipeline exténsions and boosted) than Mr. Abbott's top limit of how the committee has dealt with may differ considerably from the 
capacities to permeate through to | 2%. (Actually the consumer | sections under dispute. It is not one recommended in the report, 
the average trader. a a z (Coitinued on page 2, col. 5) ‘definite yet, however, whether or | That, of course; depends the 
tenis outlook iplicit. in the oan fpr on ite wey 
tf planners’ expanded pro- : _ the question of minority 
agg oiders’ rights, particularly a 
An additional West Coast mar- issue ale provision ee 
ket outlet for 120,000 b/d of). ’ én'pagt 2, 06k. 33. ‘ 
prairie oil by next fall can mean ron ah. 


po pond ena. Page: Seabee, oO : ‘ he a- ) the company. announced it im B. C. Tax Secrecy - 
‘Challenge Stands _ 


The higher o: both estimates 
would have produced a gross 
national product o. $22%%4 billions. 


Some Major Changes Made 
In New Ont. Companies Act 


By PAUL DEACON not th® report will be published 
| Objections raised against ‘the | before being tabled. 
first draft of revisions to the On-| There is some pressure, .too, to 
tario Companies Act are believed have the bill delayed. The On- 
to have been met in Jarge mea- tario Chamber of Commerce and 
‘sure in a report issued by the} some other organizations have 
special committee of the Ontario | suggested that revision should be 
Legislature appointed to study the | postponed until the federal-pro- 
proposed new bill. . © | vineial committee ‘on uniform 
One of the main purposes of| Company legislation has had a 
the bill is to provide shareholders | chance to see what may beaccom- 
with mere complete information | plished, 
and to protect minority holders} Agairtt this it's argued-that this 
from injustice. .committee has been’ sitting for 
Considerable objection met} years and decisions from this bddy 
‘original provisions on this Jatter|™ay be a long time away—better 


point on the grounds that they'"°W to go ahead and clean up 
/would give the minority halder | Ontario legislation and perhaps 


powers with which he could ob- | give leadership to other provinces. 
struct management unnecessarily. | What were the main points 
Meantime further protests have | Issue in the original Outario seal 
been aimed at the Government on | !egislation and what has been 
the grounds that since the special | done to meet the various objec- 
‘committee's report may not be| tons raised? : 
itself may 


In 1949, it was tel-en up by. the 
U. S. Department of the Interior, 
wuich asked Canada ‘c consider 
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Bulldog Tires For. 
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jan which can be ob- 
| D.D-P.“In the case 
|of both steel and aluminum, 
| tickets outstanding will occupy 
_all capacity probably through the 
| first quarter. The steel industry 
is fast catching up with the lags 
/caused by last summer’s. strike: 
‘It will be fully the third quarter 
_ before U. S. aluminum production 
, can catch up with the backlog. 


W. J. RUSSELL 


has been appointed vice-presi- 
dent and director of sales, Frue- 
hauf Trailer Co. of Canada. 
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important Appointments in 
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$200-300 | Millions. Likely | 


Available for Tax Relief 
‘(Continued ftom page 1) considered in the “luxury,” or at 
Foundation some time ago esti- {least the “non-essential” class, | 
mated the probable surplus at the ranging from automobiles and) 
higher figure of $300 millions. _ radios to furs and soft drinks. 
The main spheres of taxation to| The 15% tax now applies to) 
be considered for reduction will | automobiles, small electric house- | 
be: personal incomé tax, corpo-|hold appliances, firearms, motor 
ration income tax, excise-and-'cycles, radios 'and phonographs, 
sales taxes, | itires and tubes, golf cluds and) 
1. Income Tax. A general 10% balls, fishing rods and reels, cam- | 
reduction of income tax, accord- eras and photographic supplies, | 
ing to the Tax Foundation, would lighters, cigars, luggage, pens and 
cost about $130 millions. pencils, jewelry, ornaments, toilet | 
Politically, there is # good dcal articles, clocks and watches, furs, | 
of appeal about reducing income candy, soft drinks. 
tax. It often sounds better than! Since the last. budget, stoves, 
it really is. An over-all loss of washing machines and refriger- 
10% to the Treasury reflects a ators have been exempt. | 
gain of less than that proportion| If the general rate of these ex- 
to the individual taxpayer, es-|cise taxes were reduced from 
pecially in the lower brackets, | 15% to 10%, the loss to the Treas- 
2. Corporation Taxes. The gov- ury, according to the Tax Founda- | 
ernment has now the greatest ‘tion, would be $45 millions. 
stake of anybody in the profits) 4 General Sales Tax. The rate 
of all incorporated business, It of the general sales tax is 10% — 
takes 52% of the profits: Mr. 8% for general revenues, and 2% 
Abbott has repeatedly said that for the old-age security fund. It 
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ONE OF THE WORLD’S FINEST 


i ‘ 
Snow. and Mud . ANNOUNCING 
: i | ‘- 

Equip your car now with sturdy, rugged “‘Bulidog” 
snow and mud tires! They'll help to keep you going and 
give you added traction during the tong winter months 
chead. Bulldog tires are made to rigid Eaton specifications 
and are ‘‘tops” in quality and materials. 


B. Studded Grip 
4 ply tires 
in sizes 


600-16 
670-15 
710-15 | 
760-15 


Canadian Industry, Finanee, | 
Business and, Government | he is “not happy” about a situa- applies to most of the things 
tion which enables. businessmen Canadians buy, including those on 
transfer | to say that the Government takes | which the special 15% excise tax 
| aaeaie Patan te bs ete |more than half, eo te = pn 
eon s it anada| According to the Tax Founda- of exemptions designed to exclude 
| ( CAE ENO) et ee cing annaor ce Deenas, | tion, each e% off the rate of | the basic commodities included in 
Bruce McCrea, general sales man-| a a sales manager, central ‘dis- | -o-noration taxes would cost the the ordinary cost-of-living and a 
lita ed in ee | Ge |Treasury about $28 millions. good many producers’ goods. 


Geo. W. Crothers Ltd. (Ottawa)— , 
Canada Life Assurance Co. (To- | 8. J. Gaudet, sales manager, no | On general grounds of public| In last year’s budget Mr..Abbott 
said: “I am satisfied that in its 


ronto) —John MacKinnon, superin-| _ Imperial Life Assurance Co. of economic policy, a reduction in 
tendent of Eastern Canada branches; | Canada (Toronte)—W. Dent Smith, corporation tax is agreed to have present form, with the numerous 
Fred W. Williams, manager, new | President, Terminal Warehouses | a very high priority, It would be 4nd extensive exemptions granted 
| Moncton branch; Ralph F. Parker, | Ltd., Raymond Corp., Direct-Winters | most valuable in increasing the | Under it, the sales tax is a fair 
_manager, new Saint. John branch; | Transport Ltd., and Direct Motors | incentive to busin d in in- | levy.” 
bert i | Express Ltd., director, : hey cneag~ingn Har areal ; : : . 
" ven racer ee ee Seeeiios *. Auee o © 'ereasing the funds available for| Reduction in the sales tax is 
: 2 oe aah 5B ee eet (Montreal) —J. E Mosteaeiie ce reinvestment. The one trouble is almost the only way of granting 
comprises three branches.) ~ |'tant manager, Toronto Bay Street; | that it has a very limited political tax relief to the lower income) 
Arsenals Ltd. (Ottawa) | G. B. Taylor, manager, Port Arthur. | appeal. brackets which are not touched 
—Roy G. Peers, president, Canadian! Inter City Baking Co. (Montreal) | Since the Cabinet has to con- by the income tax. In this respect 
Commercial Corp., a director. | —C. W. Cotter, vice-president and | sider votes in any tax reductions, | it must commend itself to politi- 
_ Canadian Aviation Electronics Ltd. general manager. 'Mr. Abbott will not be able to} cians. But it is also true that the 
| (Montreal)—Frank J. Penfold, man-| John Stuart Sales Ltd. (Toronto) take too much of his surplus — | general sales tax is largely a con- 
. é <= Gor. | Personally would like — for the would notice the effect of its re- é 
- |?ment Division; G. Chatles Fresh McCann-Erickson (Toronto) Gor lrelief of corporations. He will |duction, they may not notice its 
’ water, division manager, Radar Fire | don Ralston, senior account execu- | po , aa 
Equipment Operations. tive; Duncan MacInnes, manager, | have to be able to show that the effect if it stays at the present 
Canadian Marconi Co. (Montreal) | Media Department; Everett Palmer,| poorer parts of the community rate. : 
‘have got at least an equivalent! The main argument for the sales 


Alaska Pine & Cellulose Ltd. (Van-,H. T. Cooling, manager, 
couver)—Paul E. Roberts, general department. 


Camera by Hasselblad | 


The ultimate in cameras... the 2% x 2% Hasselblad 
,.. crafted in Sweden. Interchangeable lenses, inter- 


vertising and sales promotion. 
changeable roll-film magazines, speeds up to 1/16Q0 


A Super Gri 
4 ply tires 
in sizes 


600-16 
650-15 
650-16 


second — these are but a few of the features that 
make this camera a ‘‘must"’ for your inspection. tach 
$650. Visit Simpson's Camera Department for « cone 


plete selection of fine cameras in every price range, 


“Bulldog” tubes to fit the above tires ore also available. 


Budget Plan Terms May Be Arranged if Desired. Street Floor. Dept. 210 


—James Fergus, special projects ad- | manager, Radio-TV Department. 


ae ee Oh O)) te ke 
ministrator; W. H. Hopkins, secre-| McKim Advertising Ltd. (Mont- 
and treasurer; T. C. Adams, | real)—J. C. Balson, director of media 
comptfoller. and research; P. H. Boultbee, space 
Chartered Trust Co. (Toronto) — | buyer, Toronto; N. C. Visser, re- 


| reduction. 

| 3. Excise Taxes. The strongest 
|caSe against excise taxes is that 
}certain commodities and place on 
_them more than the general bur- 


they are unfair. They pick ,out | 


tax is that it reaches people who 
would not. be reached by any 
‘other of the regular taxes. 

According, to: the Tax Founda- 
‘tion each 1% -reduction in sales 
'tax would cost about $70 millions, 


tax is more arguable, The reduc- 
tion in the last budget in tax on 
cigarettes was $1.50 per 1,000 or| 
three cents per pack of 20, This | 
leaves federa] taxes at the level | 
of about 22 cents on each pack | 


CONTACTS WANTED 


Competent chemical engineer, 
age 34, with experience in 
operation and management at 
small plants (200 er 
desires contact with small proe- 


‘den of taxation. The general level | .5, Tobacéo and Liquor. High as 


gressive firm where some equit 


of 20. | 

The excise duty is $6 per 1,000; | 
10% sales tax is applied to the| 
manufacturers’ price after pay-| 
—_——_—_—_— — — ment of duty. And then the ex- | 
19 es |cise tax of $4 per 1,000 is applied. | 
53 Production to Beat ‘| Since the reduction of the ex- | 
' cise tax was applied in the last 
| budget, the consumption of cig- 
arettes has increased, with the 
result that a slight decline in 
revenue from the excise tax is 


in the business may be acquired. 
Minimum salary required $7800, 
Box 235, The Financiol Post, Teronte 


Montreal Locomotive Works Ltd. of the excise tax now is 15%. It: they are, liquor taxes do not seem | 

(Montreal)—Perry T. Egbert, presi- | applies to a wide range of con- to have reached the point of di- 

dent. ‘sumer goods which ‘have been’ minishing>.return. The tobacco 
Nestlé (Canada) Ltd. (Toronto)— | nt 

| James P. Wolff. vice-president. 


Montreal Life Insurance 


| (Montreal) — Lazarus Phillips, Q.C., 
pease Beg 4 + pice : « 
New Ont. Companies Act 


1a director. 
~<« : * 


70) tinued from page 1) = ies will be enitftléd*to these state- Paton Manufacturing Co. (Mont- 
ay . gave. cikadekred holddigrtanente at least 10 days before ig | Paton Man A. Traub, nase man- 
ote-under all conditions. ~~ }a@nnual meeting, and shareholders | ager. 


bee “Aim ‘was to make sure that pre-| of private companies on reqtest.| Provincial Electric Co. of Toronto * elle 
ae I had access to./The proposed compulsory state-'—E. R. Strutt, sales manager, Glass- | Record 52 $23 Billions 
available to the com-; ment of total remuneration of heat Division. | 

Royal Typewriter Co. (Montreal) 


FN ae ang oh WH IN RD aA IR aa 


ae 


CIVIL ENGINEER 
REQUIRED 


—| information 
: : Tron. eheare 
. =<. 2 
4 wT 


Here s 04 i 
oo ose 


or ot-tow code, 
_Bives you. 


the equivalent of ‘numerous 


from several bodies, | only their remuneration ag direc- 
ty preferred voting); tors must be shown, * 


Pa ty: : Cumulative Voting 
nites eck set. test oto The provision for cumulative 
Terry ae Slee ny | Voting for saree originally 
'’-t| mandatory, has difered y 
icernihg the|™aking it permissive. The. - 
information | ™Mittee was told by the Ontario 
x Chamber, for ifstance, that in 
5 s dealing with the cuditors forcing companies to’ put in a 
have been changed considerably | Cumulative voting system, the 
Vas a result of discussions with | Companies might be seriously em- 
various representative bodies, :::- barrassed by the information 
cluding the Institute of Chartered Which could be made public in 
Accotintants. ee _ | »| this way, or,even made available 


Shareholders of, public compan- | ‘® @ competitor. * 


eon dn St rhe ‘Although the ‘minority interests 
Cana “a | 


The. ision 
cof - financial : 
| tust be provided and :the 


with and obstruct those respon- 
sible for the’ successf-al operation 
of the business, the Chamber held. 


s. Following re-/ directors has been altered so that | 


system, it could serve to interfere’ 


|—E. A. Jarand, managing director cf 
a Canadian company; - , = Young, 
agsistant ‘eee r..Mr.J. C, Bowen, 
formerly managing —_ of, the 
Canadian company, becomes eliief 
|) industrial engineer, Hartford, Conn., 


factory. 7 a ‘ 
"©. D. Bchdltz & Co. (Vancouver) 


—David R. Blakewell, vice-president 


in charge of all operations. 
Thor-Canadian Co. (Toronto) 
ald J. Arnston, traffic department; 
Douglas H. Scholfield, accounting 
departmert. 
| Toronto Stock Exchange—Lt.-Col. 
J. G. Housser, partfier, H. B: Housser 
& Co., member. 
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(Continued from page 1) 
price index will average nearly 
3% more than, the 1951 aver- 


| age). 
—Allowance for the crop 


which amounted to almost two 

normal crops. 

This is a récord which will be 
hard to beat next year. 

By contrast with 1952, th, New 


activity. Personal incomes are 


|More than 10% up over last year. 


‘The consumer price index’ is 


inearly two points lower. During 
| the recession of last winter Cana- 


{ While the pressure of domestic 
, demand is tending to raise prices, 
‘influences from abroad may for 
‘a time operate the other way = ut 
‘the downward pressure wil] ~>t 
be’ enough ‘to offset the doin: stic 
'dermand. ‘Many ofthe basic 1aw 
materials, which have kept our 
‘import prices at a low level this 
}year, are now recovering. U. S. 


John Quail, sales department; Don- Year starts at a high level ofi|demand for our staple exports 


Should remain firm. 

Foreign trade is the greatest 
uncertainty for 1953,.but there is 
| good reason to expecAthat it will 
;not depress general Canadian 


United-Carr Fastener Co. (Hamil- | dians increased their savings and | prosperity. 


and a director; J. R. Johnston, sales 
manager; G. J. Muir, assistant treas- 
urer: A. A. Johnston, manager, 
Montreal office. 


‘ ton)—R. M. Healey. general manager | paid off their debts. They hav 

‘more to spend now, and it will 
;buy more goods. In real terms, 
| purchasing power is ata peak. - 


Western Assurance Co. and British | For the first time since the war, 


__.,incomes are ahead of prices, It’s 


. 


anybody’s guess how long this 


| Whatever forecast of, 1953 g.n:p. 


/ the Government may. eventually 


’ 


imake, it is worth remembering 


that it will look srfaller than it | 


_really is: because it must be based 
‘On an average crop. 
A 3% increase over 1952’s $23 


more -than offset by increased | 
revenue from the excise duty. || ity 

What Mr. Abbott has to decide alee thes cathe habe 
is whether a further reduction in'| qualified, experienced Civil 
‘axes would bring hk further in- || Engineer for permanent 
czease in consumption adequate |} appointment ‘to its. engineer- 
to offset the lower rate. | ing staff. Applicants should 


All these tax categories have a|| Sive full: details relative to 
good case for reduction, either in their qualifications, experi- 


. 1 ‘| -enee and salary expected, 
economics or in’ politics. Mr.’ ddetacina cama be. the under 
Abbott will not have enough to . Png - gens 


ign t signed so as to be in his 
spare to reduce them all signifi- hands not later than January 
cantly. If he spreads reductions 


2nd, 1953, 
around too widely, each reduction 


L. T. TINGLEY. 
will be “too smal] to make much? , 
effect. If he concentrates them CITY ADMINISTRATOR— 


too narrowly, he will easily be in | CITY CLERK, 
political difficulties, 


Printing Serutee and Qiiality 


See eT Cnet me 
F P 


could never gain contro] by this 
~*~ Se ee. a 9 
OnBandwagon? The committee decided to make | , ‘ 
EFS ea : ‘ ~ 1 managers; C. Roy Morrow, 
‘(Continued from page 1D) | the cumulative voting system per- fat pesietonit general manager; Clar- | 
missive, although it points out | ence E. Chandler, an. assistant gen | 
.| Mountain pipeline. that in areas where this system | eral manager and manager, new TO- 
The 30-inch, 625-mile Superior- | has been in operation, the nuis-; ronto metropolitan branch; W. Geof-| up in the second half of 1953, _| forecast contains only an average 
to-Sarnia extension of the Inter- | ance factor has not been serious. |frey Chapman, secre Heinen | The best guess for 1953 as a one. So Mr. Abbott cannot esti- 


| provincial pipeline can only mean | And in a study ‘in U.S. of 2,900 E. Gillham, Walter | whole is activity at a level higher , mate an over-all 3% increase un- 
amp ner panies using the system, in| Whistance-Smith, assisiant secretat: |tnon 1982; ined eds: te jeveling | les he foresees a'5% increase in | 

ir years was | 2234 out which may follow price rises | induStrial activity. 

répresen- ‘will not occur until the latter | His forecast will probably be | 
part of 1953, something of this order. 


‘Funny Money’ Fad Fades 
ws widag ie’ Vet wore FOF Streamlined Socred Set 


) ana ee oe eae dae ie — one of which is 
; i ease in 
5 nese een oe See (Continued trom page 1) istration. ‘The chances are prob- |. Reststration may be ettected by | 


| federal policy—but under a Social government, with only 19 mem- THE GUARANTY TRUST.COMPANY OF CANADA 
eae si Credit government. | bers in a House of 48, will not be. eae ny ee Fe OY ee 
Seriously embarrassed. 

through, the Pre-| 


Lieutenant. | 


favorable situation may last. But) 4+ . Ss 
it can’t last indefinitely. Prices | billions would give $23.7 billions 
are bound to catch up with in-, for 1953, But the 1952 figure con- 
comes,. They will probably catch | tains a record crop, and 1953's 


at reasonable cost 


MACLEAN-HUNTER 


COMMERCIAL PRINTING DIVISION 
TORONTO: EM. 3-5981 : MONTREAL: UN. 6-9841 


orized to appoint a proxy by the 
person’ who actually owns the 
| shares, or in respect of shares he 
holds as executor or in a similar 

fiduciary capacity with authority 
‘| to vote, 


eee 


| TO NON-REGISTERED SHAREHOLDERS OF 
||. TRANSVISION-TELEVISION (CANADA) LIMITED 
} ‘ 


Formerly 
’ CUB AIRCRAFT LIMITED 


Persons holding shares in the above Company are urged te have. their 
certificates registered in thelr own name to ensure receipt ef reports 
presently being 
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_ pulp and paper industry 


| prime generating forces ‘behind 
Canada 


In goneral the outlook for the 
in 1953 
seems at the moment to be fairly 


‘administration in the 
: ( to have 
ire ‘ of the 
nation and confidence is a very 
important ingredient in any econ- 
omic situation. 

‘We mey hcpe for an apprecia- 
tion in the value of the American 
dollar in terms of. our dollar and 
if this it will be a great 
help to the pulp and paper in- 
dustry, ~ 


Im the markets overseas the | 


shortage of American dollars will, 
in all probability, continue to 
plague us. It seems ‘hardly likely 
that any spectacular improvement 
will take pluce, although there 
are signs that, here and there 
dollars are being allocated for the 
purchase of ‘pulp and paper 


, 
The industry’s production costs, 


“however; continue to rise, al- 


though fortunately the rate of 

increase has been checked, due 

largely to the increasing ‘ effici- 

ency of the industry’s operations. 
» a s 


Allan J. Anderson 
Vice-President, Frobisher Ltd. 
From my point of view at this 

time, 1953 looks like another good 

year, While defense measures are 
‘continuing ata relatively high 


- #empo, civilian supplies, for the 


most part, are more readily avail- 
able. Steel and base metals, 
although not, in surplys, appear 
t6 be in a position to.supply the 
current requirements. The gold 
mining industry can take heart 
in one result of the meeting of 
the Commonwealth Prime Minis- 
ters in London when they were 
unahimous in the decision that 
the price of go should in- 
creased. Howeyver,,.the United 
States will not likely > to an 
immediate increase bit it is con- 
ceivable that the decision made 
will: have- the \effect of bringing 
nearer the day when the official 
“price of gold will be raised. 
The real effect of the United 
States elections is not yet known. 
There will be changes made in 
the administrative technique, but 
the fundamental philosophy of 
the country will remain the same 
and there is good reason to expect 


‘that the country will enjoy a 


prosperous year. The effect of 
the ha i in the United 
States will be felt in Canada, as 
usual, and our country’s pros- 
perity gvill, no doubt, be even 
greater than at any time in recent 
years. ‘ 

My appraisal of the. next 12 
months is that business in general 4 
will continue at a bigh,level con- | 
sequently employment will re- | 
main high; labor efficiency will 


'"Inerease ‘and prices of consumer | 


goods will have a slight down-| 
ward trend. Scan 


Ww. M. V. Ash 
* President, Shell Oil Co. of Can- 
_ ada. 

Canada enters 1953 with excel- | 
lent prospects for an outstanding 
business year. Inflationary trenJs 
plaguing our economy have been 
diminished, and there is every 
prospect that further disinflation- 
ary influences will be experienced 
as 


‘expected. With, the removal of 
deferred depreciation such ex- 
_penditures should be even greater 


but overseas 


s postwar prosperity. Fur- 
ther development and expansion 
are in prospect-for.1953. 

' New capital investment by 
business in pant and equipment 
will be substantial. Many con- 
struction projects postponed dur- 
ing the past two years because 
of the shortage of steel and the 
government’s deferred deprecia- 
tion order will get under way. 
The outlook for foreign trade 
is difficult to assess ‘ut immedi- 
ate prospects may. be regarded as 
favorable especially as there are 
some indications that restrictions 


cult to realize adequate 
profits. All raw materials have 
been -plentifully available. The 
Canadian flaxseed crop this year 
has been the largest since 1948. 
It has been available to the indus- 
try in generous supply and at a 
lower price than in 1951, thus 
providing the industry with lower 
cost oil. 

The year as a whole showed the 
industry continuing at a high 
level of production. With the 
expectation of the continuation of 
heavy defense spending next year, 
which should stimulate produc- 
tion and maintain high employ- 
ment, the industry is well 
equipped to meet. the challenge 


on trade with the sterling area! of 1953. 


may be eased. - 

In the circumstances demand 
for bank loans is likely to con- 
tinue strong. The avoidance of 
inflationary pressures will depend 
to a large extent on increased 
productivity and the level of 


personal savings. 
*.** 


Cordon R. Bail ya 
President, Bank of Montreal. | 
Canadian business is embarking 

upon a new year under conditions 

significantly different than have 
prevailed in much of 1952 and 

1951. Most of the official re- 

straints, such as credit restrictions, 

material controls and deferred 
depreciation, which have been 
necessary to curb initial reactions 
to the réarmament program, have 


is an acknowledgement of the 


fortunate way in which other 
claims on the nation’s output have 
adjusted themselves so as to per- 
mit a growing volume of defense 
production without a renewal of 
price inflation. The open question 
for 1953 is whether this balance 
between competing demands will 
be maintained. 

~The flow of our exports to the 
United States should be enlarged 
with the re-opening of the border 
to Canadian meat and livestock 


L could decline 
from tecent levels. Domestic 
capital expenditures may well be 
close to record of 1952 and 
competition for investment funds 
promi to be keen. Personal 
spending, after fluctuating ab- 
normally in the-past two -years, 
has steadied at a moderately 
buoyant gait which seems likely 


been lifted. Their a 


| 


An, the. ghomes 


Me 
Ralph P. Bell 

President, National Sea Prod- 

ucts Ltd. - 

Generally speaking, and on the 
average, I would expect the level 
of business and employment, -in 
the coming year, to be as good as 
in 1952. 

The fishing industry on the 
Atlantic Coast faces a difficult 
year because of the overhanging 
inventories ir the United States 
market; and with the premium on 
Canadian funds, the returns from 
what can be sold in that market 
will be substantially lower than 
in recent -years. , 

Then, too, costs-in the fishing 
industry have:risen rapidly in the 
past two years, and I see no hope 
for any reduction in the year 
ahead, so that again, generally 
speaking, I would expect difficult 


ee 


dence with the ' 
Canada’s potential national 
wealth will not make rapid strides 
forward. I believe that any in- 
flationary trend will be of a very 
minor character, always provid- 
ing that war does not develop. 

The one line of business that 
has not kept step with the infla- 
tionary @piral, but has lagged be- 
hind, is the automobile insur- 
ance business, with the result that 

‘Lit has been going through a very 

bad period. : 

Costs for, hospitalization ‘have 


increased approximately 225%, | 


garage repair costs have increased 
200%, the cost of automobiles 
since 1939 have more than doubl- 
ed, judgments by judges and 
juries have been on the basis of 
a 50c dollar; while automobile 
insurance rates for the private 
pleasure driver over the age of 
25 years have not increased, in 


some cases at all, and in the ma-. 


jority of cases not more than 
25%. 
To. put the automobile business 
on a proper "basis it would be 
necessary in 1953 to increase these 
rates to an adequate level. To 
keep the increase as low as pos- 
sible the companies and the 
agency forces combined have re- 
solved to cut their costs to the 
very minimum, 

| More and more our courts and 
juries are following the judg- 
ments in the United States, so 
that it has become necessary for 
any driver of an automohile to 
carry ‘substantial limits to protect 
| himself. 


times and lower profits in the | 


fishing indugtry in 1983. 
Russell D. . ” 
a ee iii & Co. 


Proj capital expenditure, 
probable high income from’ pro- 
duction and, as a consequence of 
these, full employment combine 
to give an excellent ‘outlook for 
at least the first half of 1953 and, 
i of untoward de- 
aI probable repetition 
in the second hali. Aap 

A substantial amount of financ- 
ing in the next half year is called 
for by projected and »ccomplished 
corporate and, pubiic develop- 
ment. I see no. good prospect 
of any notable decrease in money 


rates. Corporate development and |" 


to be maintained. Weighing these’ ®@™ings should be such as to 


various factors, the year ahead | encourage a stronger tone to the 


should be one of fairly stable 


for equities generally, 


prices with a good Volume of em. | once the state of congestion in 


ployment and business activity. 
oie. 3s 


John J.¥. Bancroft 
Vice-President and Managing 
Director, Jenkins Bros, Ltd. 
_While many economists and, 

business leaders in the United 

States have for some time been 

forecasting a recession in business 

the latter half of 1953 and extenc- 
ing through the following year, it 
is probable that the new Goverh- 
ment »will take the’ necessary 
fiscal measures to prevent it. In 
any case it seems to me that we 
in Canada: have every reason to 

expect a continuation of, afd a 

further increase in, the high. level 

of business and employment 
which we are now experiencing. 
Many of the large developments | 


the oil and mining markets in 
this country has been fully 
digested and premium on Cana- 


‘dian dollars vis a vis’ the U. S. 
| has moderated. 


J. M. Boulard 

President, Stowell Screw Co. 

’ ‘We consider ourgelves, despite 
the specialized nature of our 
business, a basic Canadian indus- 
try. As such, we are quite! nd- 
turally affected by economic 
trends of supply and demand. 

Some 


business readjustments| - 


which took place in the last 
quarter of 1952. in our opinion, 
should not adversely affect the 
coritinuation of over-all industrial 


activity in Canada in 1953. 


We. fully realize the necessity 


in ofr major industries across the |.and importance of maintaining} 


country, such as power, oil and | present price 


levels. Our ability 


mining, are in their early stages to do so might be taxed ana some 


and require hundreds of millions 


of dollars additional capital be- | to be made. 


the year p Substan- 
pital capkbditures may be; 


- In the oil industry, increased | 


: 
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W.-H. Carter 


~ President, Winnipeg Electric Co. 


-In the great number of years 
the writer has been in Winnipeg, 
and closely connected with indus- 
trial activities, I have never been 


as optimistic as to our future.: 


Winnipeg — and Manitoba — is 
on the verge of a very rapid in- 
dustrial expansion period. The 
only thing that will retard the 
development of Winnipeg and 
Manitoba. will be the lack of 
ample hydro-electric power at a 
reasonable price. This matter has 
‘been under consideration here for 
about two years and it is to be 
hoped that the matter will be 
settled early in the new year so 
‘that the Government, who will 
take over the responsibility of 
furnishing power for Winnipeg 
and Manitoba, can develop a poli- 
cy of construction of power plants 
in order to meet the ever-growing 
| demand to take care of the indus- 
trial expansion. 


L. H. T. Clegg 
President, Crane Ltd, 


Plumbing and heating manu- 
| facturers, wholesalers and con- 
tractors may look forward to 
1953 with optimism as the outlook 
favors increase in volume of 
residential, commercial and insti- 
tutional building; There will 
probably be signs of tapering off 
from the past high level of invest- 
ment by industries in new plant 
construction, but this trend will 
be opposed by an increase, or at 
least a continuation, of large out- 
lays on engineering projects. 
Greater demand is foreseen for 
1953 over 1952 for plumbing, 
| heating valves, fittings and asso- 
ciated products. 


Government assisted housing 
| will be more active than in 1952 
and could approach 1950 levels. 
| Expenditures by Defense Con- 
struction Ltd. will continue at 


| 
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December 27, 1952 


McKIM ADVERTISING LIMITED. APPOINTMENTS 


Ina continuing program of departmental expansion, Major James Baxter, President, 


announces the following appointments to staff at Toronto and Montreal: 


J. C. BALSON 
Director of Media & Research 


In his new capacity of Director of 
Media & Research, Mr. Balson will as- 
sume wider! responsibilities as Super- 
visor of these specialized fields of 
agency service for all McKim offices. 
An honour graduate in Economics of 
the University_of Toronto, Mr, Balson 
hat an extensive background of experi- 


ence. Mr. Balson will continue to be 


located at Toronto. 


close to 1952 levels. 
Full employment is assured, in 
fact, the situation will tax avail- 
able sources of employment in 
some industries and areas. 

Custs will rise further: trans- 
portation costs, wage rates, some 
primary metal costs show no signs 
of ‘imminent reduction. Selling 
prices will generally remain un- 
changed, with small upward ad- 
justments in some cases. 
Shortages of material are not 
anticipated next year, excepting 
possibly in the larger sizes of steel 
pipe, applying in the first half of 
953. e 


In competing for its proper 
share of the cohsumer’s dollar, 


P. H. BOULTBEE 
Spece Buyer — Toronto, 


Effective.. immediately, Mr, Boulibee 
joins the Toronto office of McKim Ad- 
vertising Limited as Space-Buyer. 


A director of the Canadian Circulations 
Audit Board Inc., representing thd{Can- 
adian Association of Advertising Agén-* 
cies, Mr. Boultbee was formerly asso- 
ciated with Kenyon & Eckhard? ttd., 
Toronto, serving as Media Manager. 


| Must be alert to.the strong count- 
|eractivity pull of the other areas 
|of buying—television, automo- 
biles, household .appliances, etc. 
| The situation will call for all 
|ingenuity which the plumbing 
| and heating industry can mobilize 
ito create an equally compelling 
desire for its own products and 


services. 
© e ” 


'\C. Gordon Cockshutt 
President, 
Equipment Ltd. 

The prospect for good business 
continuing through 1953 in Can- 
aaa seems reasonably assured. 

The general factors bearing on 
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N. C, VISSER 


\ 


Mr. Visser joins the Montreal office 
as Research® Manager effective Jans 
Ist} 1953. He studied economics and 
geography at the Universities of Am 
sterdam .and london, Following -the 
war, he conducted economic, market and 
consumer research in the Middle Easte 
Coming to Canada in 1951, Mr. Visser 
did research work on. the consumption — 
of electric power in Ontario and, prior 
to joining the agency, was Research 
Manager of Consolidated Press lim- 
ited. 3 


SS 


| the plumbing and heating trade | 


this are so well known it is .um- 
necessary to enumerate them. 

It seems that we can plan to 
maintain the volume of business 
which was secured in 1952. An 
important factor is the easing off 
in the foodstuff prices and the 
fact that, unless materials and 
labor which enter manufactured 
products are also frozen or ré- 
duced, it-is unlikely the farmer 
will consume any greater amount 
of manufactured dollars, It is cer- 


Cockshutt Farm |tainly to be hoped that no great 


discrepancy will rise between 
farm and manufactured prices 
such as prevailed in the °30’s. 
The other factor which can’ be 
(Continued on page 5) 





‘thathe can get his dividends only 


‘after governments have taken 


cut, 
on new government, 
tion 


, and corpora 
financing te that ‘1952 cor- 


f 


porate borrowing is up about $70 | 


or 20%, above the levels 
1950 and 1951. Two months 


Dominion Glass 
Business Good | 
MONTREAL. (Staff) — Con- 


tinu@d improvement in the opera- 
tions of Dominion Glass Co. is ex- 
i in the current year, share- 

lders were told at the annual 
meeting. 

Large capital expenditures and | 
moderate selling prices have | 
helped materially in maintaining | 
the position of glass in relation to | 
competitive materials, it was) 
pointed out, but profit margin has | 
‘narrowed from what was formerly | 
considered 1: easonable. 


Better Investment |] 
Se ~ Portfolios = 
“ No-matter what yourinvestitient policy:inay be - me! es 
' or what. type, of sectiriti¢s fou -prefer:expeft’ TR 
advice. before buying often results in a more: 74%) 


balanced portfolio. te as 


Similarly, the periodic review. of existing ty ; 4: 
portfolios by. trained analysts .will assist im 
maintaining -uniform’ igh ‘quality -in--your 
holdings... | > F's Mgt os. atte gett. 
Yoit aré invited to cohsiilt-with us dt any time. ~ 
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In the past year, shareholders on all matters. pertaining to théesinvestment: of -. 
| were told, Dominion Glass initi- | funds. : ae 
ated a program of plant improve- pe get . Established 1905 « ~ OF ead po it 
iment, As a oe on : ne Wey 

Fa dition of all properties is now the | . <j7a eae 
| | naturi ‘best in its history. Capital ex- | Wood, Gundy & Cempany, -— 
e maturities. . lone year) compared with $1,200| LAZARUS PHILLIPS | penditures during the year totaled | Limited — 

yfirm| Reflecting this trend toward millions last year. ' | $619,672, with unexpended bal- TS Sie OU SER 
The rapid absorp-|higher short term rates, the | There is still a lot of municipal has been elected a director, jarice of approved works at the) Toronto: Momtreal: Winnipeg: Vancouver Halifax, . 
recently is chartered bariks have under con- | borrowing ahead. Schools, pav-| Montreal Life Insurande Co, ‘ year-end amounting to $619,672. Quebec’. Ottawa. .Hamilton London, Oné 
ee j . don’t eet tomerie eee - their ing, ed ae es ne Kitchener Regina Edmonton Calgary *~ 

; od ee present | rate for cial tréas- ments are s ui n large io ictoti 
Me, A. eas aie Sees ae bot | PGE bee tox ‘opene | ucy ‘nets from S14% to'3%, Sind | volume. There muy be some Cancar Prospects Stay Bright Wiceani Toston, Ee Ceaee Wee 
— lear of: also that the their rate to brokers on demand lowering in municipaj bond prices ‘ 

Comet ane Raiceaaoe Seok unds for investment | loans secured by Government of | because the variety and volume With Ci lian. Defense Outi ut 
by Me, M. ® Mallett, General Meneger, 1 B00d grade issues is ample. |Canada bonds is being raised to of issues expected to. be offered L Lvl . P 
whe rélinguishes the post of Chief en. | a of confidence in |2%% from 2%4% on the 1-3 year will give lenders a pretty wide| MONTREAL (Staff) — Execu- hea calibre shells, about to) 
gineer. he ‘current bond price level was Maturities and to 3% from 2%% | choice. ‘tion of Canadian Car & Foundry lems * will be reflected im next 
A 1938 gradvete in Electrical neeri the good demand in a recent cor- on 4-5 year maturities. One interesting trend reported 'Co.’s “very satisfactory” order | ficeal year’s statement r | Cai 
from the University of Sian Cocotie, |porate issve for bonds which | Dealers stil] aren't too happy | by. dealergAs the increasing inter- | backlog should result in another! Combined automotive and air-| : ee 
Mr. Uretsky joined the compony in 1940,| Wouldn’t be delivered until well about the corporate equity finan- | est of smaller investors in bonds | active year for 1963, Vice-Presi- craft Operations are expected to? 
working in the Engineering Department. | into next summer. cing picture. They’ feel that some | recently. This is regarded for the ident J. C Newman told share- | kee the Fort William fant fully | 
He was made Menager, Switchgear En-| Dealers also point to the greater companies would be in a much | most part as a reflection of the |), iders at the annual meeting. | Pp i 4 Producti P a4 
gineering in 1950, which post he popularity now of the longer ma- |bettbr position to stand any fu- {higher yield on bonds. To some | termed the outlook “encour |foc the Harvard M. . TU aneeeie 
retoin for the time being, - %® |turities in seria] issues, A couple ture tests if they had been able to | extent, it’s probably the result of | aging.” hes eae vat calaiaaaite + eb eaten 

of years ago, the shorter term sell stock rather than bonds. But|a tendency toward greater cau- | men me} =| ive sub sires for ‘shams 
serials went first, and easily; the | with today’s high tax rates, there’s |tion — a move to switch from! _ ferring to the companys 5 san iinet 
“longs” had to be'sold. Now the (often a very strong case for debt |stocks to bonds. main business, manufacture of components, lle the co pany | 
situation ‘has - reversed, in- | financing — bond interest comes | Here is a table of some repre- \railway rolling stock, Mr, New- “is firmly established as the | 
; he - man said that the extensive pro- dominating producer in Canada| 
dieating that ers ‘want to off before income taxes. The po- | sentative Government of Canada freigh ‘of buses and trolley coaches,” he | 
assure ‘themselves of ‘current ‘tential security buyer knows bond yields during the past year, ee Sienna seal | ith  ailhindie ta y eS 
Storage. space. approxi- oe hank ele ere a the requirements of other indus-| At the Point St. Charles plant,| * 
mately 2,000 square feet sect ieee. iekeos teak oan to seen. |e, Shgne the capacity, of All |S miantlAnonus fru ey are! | 

: é Bid Aske Ask ‘plants. Results of production of mercial and defense 

at Bolton, Ontario. Well ’ ; ; pr oe 3. A ‘oa. 97.30 tas mm a i" : being processed, shareholders 


; ; 97% 3.56 | % 
lighted and heated with 28 . 967% 95% 96% 3.62 | Saat | om 
a" +. 1959-62 ; ; e told. Development of this|' — 
37 om 7.08 Ath $3 Ind. Develop. Bank | division “envisages the adaptation| ~~ 

;: land allocation of a larger part); 
5 


accessible entrance and 94% 00 6% 93.00 93 93% 7 
exits.) \ oe | 8 58 $s be. : ‘iLo I U | 

6 | ans, nvests. Pp lof (its) exceptional facilities to | 
at MONTREAL (Staff) — Loans ‘finished product output rather | 


* = 6 e M o-* peter renter nenntnetimemnenteneeme and investments of Industria] De- fox « Cae pee to machining and 
; . ey _| ancillary processing.” 
Nova Scotia Plans TSE, MSE Member Houses | bers can’t be calculated because velopment Bank totaled $34,670,- SMe. Méwremen watered te. mel 
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Light, manufacturtag or 
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‘} ow es Unlikely to Copy New York | MSE and Montreal Curb-figures 035 at Nov. 29, 1952, up $522,413 | ,, : eae 
='$12.5 Million Decision of the New York) are lumped together. However,|from the end of October. Bonds ie aetopieees volume Rete wares’ 
t 'Stock Exchange to retire 50) MSE officials say the question of and debentures outstanding rose |'" le ‘sca’ year en Cpt. ov, 
‘| Debenture Is: memberships over a 5-year period! retiring seats hasn’t arisen there.| by $700,000 to $5,150,000 | 1062. ‘Net peofit:.rose to. more 
i ture issue eee eee ‘than $1.6 millions, equal to $4 per 
« |. Nova Scotia has filed a ‘regi- 


‘isn’t likely to be copied here. as has 77 members against 62, Comparative _ statements) 
3 : Main reason for the decision is in 1942 and 71 in 1939. Last sale showed: 
oe a in U. 8. with | to divide the restricted volume of! price of an MSE seat at $45,000 is | 
Securities, Exchange Com: | business among fewer members,| just below the current level for) Assets: 
mission to eover a proposed pub-|in view of the drastic decline in| NSYE seats, TSE seats are cur- | Sash on hand & in bk. oa,/as 


lic offering of $12.5 millions in A Loans & invests. ..... 34,670,035 34,711,622 | dition and, current plans are 
utes, Hy Jan. 18, -1972. ing “wae ae —* rently nearly double that figure. | Guar. & u/w agree. . 252,500 "a | aimed at increasing. efficiency, | 


/ ture sna? phew } ar | Expected share turnover on the| All cther assets -..... «aq.a2s 350.555 | with resultant economies, 

ri noone a interest ra Stock Exchange officials here! New York Stock Exchange’ was 

are to - ed by amendment. | say that although the volume of! expected to be down about 20%| riapitities: gas 

: he. ofiet’ y aedotae ae by hess. per exchange seat is from 1951. TSE share volume is Capital paid-up — 
; Wood, er than in New York, the cost ted to bé up about 5% over Bonds & “debents. o/s 5,150,000 4,450, 

doing business. is only, abou 1. Morftreal mines. and oils | Com’ Mab re guar & oo) ose sop 

892,000 1.281.486 


WILLIA: -. <cnwOKLE, CA. T. RODGIE McLAGAN - 


The eppointment wi wW. A. Arbuckle, C.A., financier and industrialist, and T. R. 
“Aan : Mclagen, President of Canada Steamship Lines Limited, as Direstors of The hoya! 
ee —_ aa $3. an a Trust Company, is ennounced. Mr. Arbuckle is a director of Asbestos Corporation, 
Nes a oot fi |P y oe P ; ti : a Loblaw Groceterias, Price Bros. & Co., and other companies, Mr. logan is a director 
$ $ per common shate.,Froperties ANG + Abitibi Power & Paper Co. Lid., Canodair Lid; and other companies, 

16,294 | Plants, he-said are in good con- fe. 2 ee et ee 


35,482,124 34,805,259 


series) 2.981 218 
a Henry G. Devitt 


(Fellow, Society of Actuaries) 


Consulting Actuary 


Retirement plans installed, 
supervised and valued 


206 St. Clair Ave. W. TORONTO 


SA a ee 
SIMPSON 


LIMITED 


one-third as.great. This, al-|yolume is likely: to be up about/| ail other tiabs. ....: 
and though New York's 1,375 mem-! the same, but trading in, indus: | Reserve for losses .... 500,000 400 

in U. S. or Canadian| bers averaged about $13.2) mil-) trials may be off as much as 30%- 35,482,124 34,805,259 
holder’s option. | lions’ worth of transactions each 95%. Both Canadian exchanges 

annual fund | last year, the $9 millions aver-|show an upward trend in share} sTE. MARIE, QUE. School Com- 

tof 3%, debentures . will, re- aged by TSE’s 113 members would; volume during the past decade, | mission Has sold $208,000 4% bonds 

on and after Jan: 15,| presumably be a more comfort«|NYSE fell below 300 million|due Nov. 1, 1953-62, and $72,000 

*, able level of business at which for the first. time since 4%% . due 1963-72, to Rene T. 


ing opport ss ft 
want to get ahead. 


edi are to. provide or to | to rate. 1824 : Leclere Inc. at 97.73. Net cost 4.63. 
. Se n1938, ‘but Has been, Below ie pceéds for construction of school. 


Journal is Fs or ijlion: : e Ret 4 F ak / bills issued f A ~ : 2 
That a se Journ |Tepay trégsu: for verage volume handled by' it several times since, including 
to salaried rm oe F rl incloding $3,- Montreal Stock Exchange mem-_| 1947 and 1949, . te alate weed Soames tee 


wor a . 
making $7) to 
It is valuable to 
businesses, If 
benefit to c 
who want té; ’ 
Said one subserit 


ee Compton Adds Abitibi Pfd 
ahead” lan tuum, Sells Consolida ith 

_ cuenta s Consolidated Litho , 
DAL ae } A further 25 preferred shares of Abitibi Power & Paper Co. were ° 
oa may aie your ond purchased by Compton’s manager in the period between Dec. 7 and 
personal "You get. the 15, while the account’s holding of 25 shares of Consolidated Litho- | oes 
facts ; in time é ge mp pa Co. Were sold. ’ 
erests, OF seize | : . is wag the second purchase, of Abitibi preferred in Decembe 
pr oat a ortunity OFFERS A COMPLETE | by Compton's manager, who recently reported that he planned to . 
cone - RE A L EST AT E increase the portfolio’s preferred stock and reduce its common stock. 

‘ > oppress eeeenehcenecesincsisitisnastnntiteatsnattinn 


eet a ig Compton Account annual rate of income was in- ; | coe e 
How many uses should YOU be making of business newspapers 


business pape aa ‘ ansactions we 
big press wcwoelations. oe <i No. of rn tan frinth eied Dec. 18, Compton ; 
The 103 trade, technical, service and management publications Bieik tte 


a year, but OU Gar month ended Dec, 15, Compton's 
which ere members of the B.N.A. have hundreds of practical uses for advertisers; 


, bi Shares Securit h, Amt. 
Sub t ; per sh, manager had purchased 25 prefer- 
ubscription 25" Abitibi Pa P. pid. $a5.00 me red shares of Abitibi and sold 15 
dust 73 of the more common applications are listed below. 
These uses alone are worth "checking” to see if your 


—T7 issues. J0a8 Saas - thi Cte 
= o1 SOLD common shares of John Labatt 
organization is taking advantage of them. 


and attach ch Q 
Or tell us to Bil 9eu . ; Ltd., 
The Wall Streetda oh a a SENT, ‘ecthents encisal ‘ease Polls. 
unce new products, new styles. . C), Combat substitution. 
vate future buyers. C) Promote better product design, 
store er C) Feature dealer testimonials... 
ww how to products. 


maturity’) —- : spare funded debt at June 30, 1952, $129,- | 
MANAGED INVESTMENT 800, Population, 2,890. 
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sh. 
Street, New ' Nete: el Lith. com, we a oe a total of $14 during the 
C) Get a trial order. 


Comptdn’s Manager Says: 
»| A further switch in the invest- |’ 
i}; Ment portfolio of Joseph . 
I] ton was completed during 

r deals. ies St ramp ar oes ei? P 
patent ons. ve information about,product advantages; 

w to make or save money. (] Suggest seasonal or timely tie-ups.. 
reason-why appeal. ~ () Dramatize or emphasize trade-mark. 


|| period ended Dec. 15, with the 
j|| above transactions. — 5 
(Sale of any stock held in the 
investment’ portfolio 
i and engineers to specify a product. C Warn against patent and trade-mark infringements, 
Parton advertising. : C) Hold the market, +a 


| Ls not be somatsued ona. sech | 
: C Carry institutional messages. 


Hi 


. 


ee 
i 


flection on that stock.) 
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Suggest telated selling ideas. he . ‘ 
a favourable attitude toward product or firma, — 
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Fer S-year period 334 % per annum 


THE ONTARIO LOAN AND DEBENTURE CO: 


€< o§ ox 
_ANTERPROVINCIAL PIPE LINE COMPANY 


_ Notice of intention to redeem the outstanding 4% Convertible 
y Furid Debentures, Series A, of 
Interprevincial Pipe Line Company 
eath holder of 49% Convertible Sinking Fund Debenture or Debentures, 


Series of Interprovincial Line Company 
Sdeatandudntod to of Gobliey 1 S96) trina nO, ae 


NOTICE 18 HEREBY GIVEN that on January 15, 1953, the 
rededea cach of lth Berign A Debentures whiskatioly tee bronco 


hae W. A. Hare, Secretary, 
RIGHT OF CONVERSION INTO: SHARES 
Your attention is directed to the “Shert Particulars of Right of 
Conversion” endorsed upen each Series A Debenture. 
ng eee hens 
with all unmatured coupons attached a 


his right to to the Transf. 
cat ite odive in Halifax 


% Cee SP 


INDUSTRIAL BUILDINGS FOR SALE OR RENT 


Commercial Leaseholds Limited design, engineer 
and build plants for lease or contract. Complete 
service including all details from original property 
survey to completed structure. Unified contro! by 
specialists in industrial design anJ construction 
assures low cosis and rapid completion. 


‘ WRITE TODAY for complete information. 


OMMERCIAL LEASEHOLDS LIMITED . 
299 MAIN STREET EAST, HAMILTON, O.tTARIO 
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foreign trade anc 

over which, unfortunately, Can- 
ada has little control but which 
are vital to her general pros- 


President, Wocds Manufactur- 
Ce, 


ing 

Canada enters the New Year 
with her economy sound and 
busifiess pros ects, generally 
speaking, good. There has been 
a noticeable strengthening in con- 
sumer demand in the past few 
months and gross national product 
and disposable consumer income 
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mee 


- 


Shere’ it 
‘compensate ‘in- 

and material costs 

price increases. En- 

» as well as en- 

lightened management and busi- 
ness peeve generally must work 


ed products such as stainless strip 
and tubing, and to meet competi- 
tion, is continuing. New manu- 
facturing facilities take“two to 
three times longer to install than 
they did 25 years ago and costs 
are in the same proportion. We 
aim. to keep ahead of Canadian 
demands for flat rolled production 
of stainless steels as we have in 
the past for tool steels and high 
alloy bars, forgings and wire. 

U. S. steel companies do busi- 
ness easily in Canada with a max- 
imum duty of 12%%, The value 
of Canadian money, especially 
during the last few months when 
the exchange in relationship to 
the U. S. currency has been 3% 
to 5% above the U. S. dollar; is 
detrimental to foreign trade and 
an added encouragement for 
U. S.- competition in\ Canada. 
Canadian steel companies cannot 
trade with the United States be- 
cause U. S. duties are three to 
six times higher than the cor- 
responding Canadian duty. 

As Canadian manufacturers 
successfully compete with U. S, 
imports and expand their facili- 
ties, our employment position 
should be maintained and some- 
what increased as our new facili 


Leaders See *53 Outlook 


-,and to create new ones. In the the capacity and the demand re- 
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discharge of his responsibilities he mains extremely narrow, so nar- We, os principals, offer: 
contributes to the survival of | row indeed, that a minor upturn | 
private enterprise and to the/|in consumption could temporar- | 
prosperity of the population of | ily strain the productive capacity | 
thescountry as a whole. The year | of the mills. 
1953 will be one during which he! As the level of demand for pulp 
will be readier than ever’ té play and paper throughout the world | 
a@ major role in a growing Cana- | varies with the growth of popu- | 
dian economy. ; | lations, industrial activity, and 
. > standards of living and literacy, it 
J. S. Duncan it is impossible to be other than | 
Chairman and President, Mas- optimistic regarding both the} 
sey-Harris Co. short-term and long-term outlook 
The farm machinery business | fof Canada’s pulp and paper in- | 
in Canada achieved a new all-time , 2US ar ar 
high in volume in 1952. | 
That Canadian agriculture has|M. S: Fotheringham | 
also achieved new records, both; President & General Manaver | 
in production and income, will| Steep Rock Iron Mines Ltd. | 
enable farmers to continue the Superficially, at least, the Cana- | 
trend toward greater mechaniza- | dian business outlook for 1953 is | 
tion, There is still an insistent encouraging indeed. Expansion of | 
demand for modern power ma- | basic industry, extensive develop- | 
chinery, attested to by the volume | ments in the iron ore, nickel and | 
"| of early business already booked, | oj) fields, the record grain harvest | 
and given ample moisture and | jn 1952, the anticipated seaway | ' 
favorable crop conditions 1953 | development, the levelling-off of MONTREAL 
| should, even if it be not a record | living costs and the prospect of | 


$195,000 
CITY OF TORONTO 
a% DEBENTURES. 


DUE JUNE 1, 1960 TO 1962 


PRICE: 99.50 AND INTEREST 


BELL, GOUINLOCK & COMPANY 


LiM.TED 
ESTABLISHED 1%920 


TORONTO WINNIPEG 


year—which no one expects it| jower taxes all point to abundant | 
will be—be another good year for purchasing power_and full em- 
the farm implement industry. ployment. 3 

There is still a great demand| Nevertheless, the realization | 
for implements in ‘United States, | that our present economic activity | 
falling off caused by the effects | ypon international tension and | 
of drought in the fall wheat areas. | conflict is highly disturbing, and | 
This condition has been alleviated | tempers the satisfaction. which | 
somewhat by the recent rains, and | might otherwise be der:ved from | 
granted ample rains during the| the apparently bright prospects | 
growing season the demand will /for 1953. This same economic | 
pick up quickly. 


~ |force has encouraged prodigious | 
In other ‘export markets the P pets . 


spending by governments and | 
difficulty is still shortage of ex- ao and hes fostered econo- | 
| change, _but there. is growing | mically unsound concession to | 
| expectation that some help may | organized pressure groups. Suclr 
be forthcoming as a result of the | concessions in turn have nour- | 
Commonwealth Conference. _ ished an increasing belief in, and | 

The material situation which | support of the dangerous philoso- | 
showed signs of easjng this year phy of “more and more reward | 
was given a setback by the long | for less and less effort.” Too | 
steel strike, the effects of which | many individuals today, who have 


ties swing into eperation. :| will not be overtaken until some- never felt the personal impact of | 


'R. J. Dinning 


President, Burns & Co. 


With an abundant crop success- | 


|time in the spring when it is 


‘ ’ ; a depression, have been educate‘ | 
‘expected the situation will be- ? 


; to accept this philosophy, and ‘ar ' 

oe eee: | too many others—while -basiceiiy 

Employment is not expected to | aware of the falseness of such a | 
reach the exceptionally high peak | theory — remain apathetic. Cor- | 


are expected -to remain. at rela-| fully harvested and the re-estab- | attained in 1952, but will still | rection of this unhealthy attitude 


tively high levels in 1953. 

These generally favorable con- 
ditions are not, however, ref’ ected 
by the primary textile industry. 
At the moment forward bookings 
are better than they have been 
for some time. But a great deal 
of the demand ison a day-to-day 

icture 


slight, 

Employment in the industry 
slumped severely during the year 
and in July was down to.# post- 
war low of*about 82,000. Since 
July employment has recovered 
somewhat but is still below 
normal. In September employ- 


lishing of a wider market for 
livestock in the offing, the prairie 
provinces can view the immediate 
future with justifiable confidence. 
The prices of agricultural com- 


modities, however, show a weak-. 


ening tendency and with in- 
creased costs of production and 
rising transportation charges the 


balance. 

The oil industry and the in- 
‘dustrial development associated 
therewith continue to show mark- 
ed progress, ith an enlarging 
population, vast natural _re- 
sources, labor gainfully employed 
and ‘a reasonable prospect for 
broader markets, the buying 
power of the people will remain 
strong until the outcome of the 


:1 1953 agricultural program is ap- 
t. 


to remain fairly steady in price 
for ome time but a recent break 
in the price structure of rayon 
staple fibre may portend’ in- 
ventory losses to some mills. 
Canada’s low textile tariff rates | 
continue to be a major difficulty 
of the industry. During 1952 the 
nited States eased the effect of 
mestic over-production by in- 
creased shipments, mainly of cot- 
ton, to Canada; British imports 
spurted sharply late this year; 
and Japan is now pressing for 
most-favored-nation tariff status. 
With profit margins low and 
imports high and rising, increased 
labor costs are also a major 
problem. Continued demands on 
the part of labor unions for higher 
wages are unrealistic in view of 
the outlook. 


"Ar 
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Extended markets for our pro- 
duction and the strengthening of 
sterling exchange are recognized 
by our producers as the majo 


requisites for a permanent stabil- | 


ity in Western Canada. 
* * y a 


Transportation 

Since 1949 (the peak year) our 
level of traffic has been declining 
at rate of approximately 1% 
or 2% per year, and we nticipate 
that the sare trend will continue 
till at least. the middle of 1953. 
From that point till the end of the 
year we have estimated that the 
rate of decline will almost dis- 
appear, largely as the result of 
our Saturday business becoming 
stabilized. At the present time, 
the greater part of the dropin our 
b occurs over the week 
ends, due to ever-increasing ob- 
servance of the five-day week in 
industry.. tam : 

With regard to prices and costs, 
it appears probable that our wage 
rates will remain at their present 
level, at least until agreement 
with the Associa- 


mg ah a te ee is essential to the establishment 
drought conditions in the affected o enag peomorst af 
areas in United States and some | 

are a ‘G4 Frost 
relief in export restr ictions could waretae and General| Vice-President, of Gerhard Kennedy (Canada) Limited, announce their 
have a marked effect in the next Manager, Bank of Nova Scotia. | purchase of The Northern Shirt Company Limited, Winnipeg, Manitoba. 
few months. The present outlook for 1953 is Mr. Gerhard Kennedy has been elected president of Northern Shirt Co. 


Material costs remain at high 
Mr: Gerhard Kennedy is also associated with Canadian Schenley Ltd., 


levels and labor shows:no indiea- | Teasonably(‘good. Production and | 
tion of modifying its demands fof |¢™ployment should average as] _)istillers, of Valleyfield, Quebec, and administers their affairs for Western 
Canada. He will conti:we to represent their interests in this capacity. 


still higher wages both of which high during the coming year as) 
have not been fully reflected in | during 195% As in the last several 
present prices of implements. years, the strongest feature of : ve 
Barring any unusual and un- economic outlook is the likelih: od 
foreseen circumstances, we fee] | Of a continued high level of cap: 
confident that 1953 will be/|tal investment, There is ever 
another good year. : indication that expenditures co 
* 2. ® i‘nected with resource develo, - 


J. H. Ferrie ment will remain very large and 


anadian »| continued substantial outlays may 
ot. C and ar a4 also be expected in certain other | 
’ 


anadian fields such as highways and | 
— Ltd. PEORKC.. Pewee schools and some types of com- | 


: ; mercial and business construction. | 
Looking ahead into 1953, I; At the same time, there are | 
would expect the level of business| some unfavorable influences at. 
and employment in Canada to| work. Restricted buying power in | 
remain high. overseas markets, particularly 

Some soft spots in our export) those of the sterling’ area and | z 
trade appeared halfway through! western Europe, is likely to re- | Toronto, Ont. 
1952 as the result of emergency | main a serious problem for Cana- | 137 Wellington St. W. 
import restrictions imposed after | dian exporters of a wide range of | EMPIRE 4-5928 
the Finance Ministers’ Conference | goods. Moreover, there can “be 
of January. They are 1.0w biting / little doubt that, with the econ- | 
deeper into cur foreign sales of} omic revival of Germany and | 
manufactured goods. Japan, competition in world mar- 

The recent Commonwealth Eco- | kets for manufactured goods will | 
nomic Conference in London has| be more severe in 1953 than in| : : 


at least put on record an agree-|any postwar year. There is also 


ment among the Commonwealth | some talk about a possible reces- | 
Chartered Accountants 


: | Gerhard W. Kenned T 


Affiliated for Better Service Across Canada 
DoMIN|2N Appraisal Co., LiMiTED 


GENERAL APPRAISAL Co., LimiteD 
VALUATION ENGINEERS 


Vancouver, B.C. 
616 Bute Street, 
MA, 6647 


} 


family to stra:ghten house so.that | sion in the United States which, | 
the pound sterling and the dollar | if it were to occur, would clearly 
can work together, and this is | affect us in Canada. ‘ 
good news for the long term. | 
Right now, the Canadian exporter | Lewis J-B. Forbes | 
operates in a smaller world, He’s| Vice-President and General 
excluded from the ruble area.) Mamage1, Pilkington Bros.’ 
restricted in the sterling area and,| (Canada) Ltd. | 
to some extent, in the dollar ~rea} Despite the fact that the Com- 
also. He'll certainly have to be| monwealth premiers have teen) 
resourceful and competitive om in session in London the average | 
1953. The approaching ‘situation/ Canadian businessman doesn’t | 
ealls for much imagination and (Continued on page 7) 
Bp on the part of the free 
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IMPORTANT to holders of 
Interprovincial Pipe 


trait 


Line Company 
4% Convertible Sinking Fund Debentures 
due October 1, 1970 
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If you are a holder of Interprovincial Pipe Line C y 
; ertible Sinking Fund Debentures due, October 1, 19 ea 


n them on January 15, 


THE NORTHERN SHIRT COMPANY LIMITED © 


Mr. Gerhard Kennedy, President, and Mr: William T. Kennedy, Jr. 
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The cocoanut was here long before the cow 
with its milk and butter. Only in the last 50 
years or so has the world gone in for dairy 
products in a big way. Man was beer 
and wine long before cow’s milk, Now we are 

, 4 


* + 
We Wish Them Luck 

Another big American business organization 
has asked Washington to ease the present U. S. 
restrictions on foreign goods. This ts the Na- 
tional Foreign Trade Council of New York. A 
few weeks ago similar action was taken by the 
powerful Detroit Board of Commer-e. 

Not only does the NFTC oppose the impo- 
sition of aay new tariff duties, taxes “or other 
devices” designed to restrict the flow of imports, 
7 also urges immediate simplification of customs 

interpretations and regulations and the repeal 
of: the ‘strangling “Buy American” Act, 

In its” 


‘te 
ington with the keenest interest. 


In:Canada Races & lately Mad dewalt 
private enterprise and private ownership.but this 
has never prevented us from embarking on gov- 
ernment ownership when the course seemed sen- 
sible.”"—K. W. Taylor, assistant deputy —— 
minister, to UN committee, ; 


In on the Ground Floor 2% 
It has long been a practice of our So 


to recognize special services to the state) ‘For- 


instance, at Hampton: Court Palace there are 
“grace and favor” apartments which provide 
living quarters for a few who merit’ well the 
special consideration of the nation. 

This idea should be picked up by the Krem- 
lin, which has so many worthy eligibles for its 
gface and favor. 


One with high priority for free tenancy would - 


be James Endicott, one of this seats winihen of 
SH “tion for a 


a Stalin “peace” prize. 
He could go in on the round, floor. 


“It would require a hiaior economic catastrophe, 
probably originating abroad, to cause a significant 
drop in employment and national income in 
Canada.”—O. J. Firestone, economic adviser, De- 
partment of Trade and Commerce, Ottawa. 


“Off With His Head” 


A right to appeal in contempt of court cases 
has been approved by the Senate committee 
considering revision of the Criminal Code. It’s 
to be hoped that the Commons and Senate act 
likewise when the matter comes before them.. 

The present situation is grotesque. The pre- 
siding judge has absolute power. If he doesn’t 
like what a publication is saying in connection 
with court affairs he can hail publisher and 
writer into court. He can fine or imprison them 


without limit and without appeal. And the judge = 


himself is the sole arbiter of oe constitutes 
contempt of court. 


This thi is.a seliced Masmanitagbe eden 
touchy old judge could have some poor wretch’s 
hand or head chopped off within a matter of 
minutes. For some.unknown reason this absolute 
power in contempt cases has survived and in 


recent years it has-been exercised-in most curi- 


may 
” or sub- 
- stitutes. by discriminatory laws. cade: 
face hard fact that their 

sell 


much wider competition from synthetic fibres. 
Lumbermen faced the same sort of thing with 
plywoods, paper boards, metal sheets and glass. 
And so it goes through every line. 

Some people may call the introduction of 
substitutes unfair competition, others may term 
it progress. .Certainly if the world has to de- 
pend only on the products available a hundred 
or even 10 years ago, consumers would be in a 
pretty tight spot today. 


administration will still face the Republicans. 
It is to be hoped that the new enthusiasm de- 
voted to the solutions will be accompanied by 
equal enlightenment. 

In the meantime, Americans shouldn't 
criticize their own past deeds so,strongly. They 
can never convince us that they aren’t good 
neighbors. And we don’t like our feighbors fo 
be kicked around, even if they do it to them- 
selves. 

They. should live for tomorrow, yes. But 
they shouldn’t damn: the yesterday of which 
| they were a part. 

Despite the promise, the millennium hasn't 
arrived yet. 

Eisenhower and his people may be wonder- 
ful but they aren’t going to work the miracles 
some of their friends are proclaiming. 


x 


“Recent discoveries were such that in 10 years 
the value of our minerals was more than doubled, 
rising from $100 million in 1941.”—Quebec Depart- 
ment of Mines. 


The Only Way 
» United States should cut off all but military 
aid to Europe, President Truman is advised by 
a fovernment-industry group headed by his 
of Commerce. No reasonable person 
will object to that, especially when it is“coupled 
with the~ recommendation .that Waéhington 


_ Should do everything in its power to stimulate 


international trade, and thus give.’ European 
and other countries a chance to.sell their goods 
and ‘pay their own way. 
Presumably; of course; the report of this 
eae toube taken general terms. In 
wry diffi in)som 

etly mili and wHat is not. 

» bulldozers,-fuel, railroads, airfields, and 

all sorts of other things, big and little, are 

military necessities as well as vital to ordinary 

industry. Items like guns, shells and tanks are 
only part of an army’s needs today. 

Not only do military wants vary widely, but 

in some lines they are also enormously expen- 

sive and complicated. For certain European 


‘countries, production is simply out of the ques- 


Tong time to come. Atomic weapons 
are in that category and@so are some other mod- 
-ern wonders. The bigger, stronger and more 
fortunate members of the free world must ex- 


| pect to make the major contribution to the gen- 
eral defense. But for general industrial aid as 


provided in the original Marshall Plan it was 


never ete that this should become perman- 
ent. This U. 


- group does well to point that 
out. 

Indefinite debetidence on aid destroys self- 
respect, impairs the real strength of the recipient 
economy and has a capacity to destroy friendly 
relations between the giver and the recipi 
Permanent strength and:stability for the West- 


‘ern European allies do not lie in continuing 
_U, S. subsidies and grants but in expanding. 


production and trade.” 

That is. perfectly true and the sooner both 
Americans and Europeans realize it the better 
for all concerned. 


“We do not think the worst emergency with 
which we might be fated has approached ‘any 
nearer to us.”-=Prime Minister Churchill in an- 
nouncing defense cuts. 
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How High Is Up? 
How high is up?.. 


- 


if they are cheaper or: 


lines to — 


A POST COLLEAGUE reports the 
case of a friend of his who, in - 
plenty of time for Christmas, 1951, 
mailed ‘a greeting card and thought 
no more about it. A few days ago, 
the year-old card bounced back, un- 
delivered. The Post Office explained 
that it had been lost last Christmas- 
tide and only found recently. So the 
man mailed it again for this Christ- 
mas. 

.. In the Toronto Telegram, columnist 
Thomas Richard Henry reported that 
readers had sent him 10 envelopes 
posted in December, 1951, and de- 


livered December 13, 1932. Staraped - 


on the envelopes was the message: 
“Found in unused post office equip- 
ment. Regret delay.” 

But all this is as nothin compared 
with the case of the Brick- and Tile 
Manufacturers’ Association o°.Canada, 
reported by Daily Commercial News. 
The B. and T.M.A. announced with 
regret that 15 postal bags of its mail- 
ing to architects of the August issue 
of Brick and Tile, plus Vol. 3, No. 8 
of the Technical Notes entitled “Glos- 
sary of Térms Relating to Structural 
Clay Products,” and a special bro- 
chure on school construction had been 
lost at the point of miuiling. The 
whole lot is having to be reprihted. 


x * *” 


} WE HAVE BEEN reading with 
much interest “Ogi:vie-in Canada,” 

a very well produced book, a limited 
edition of which was recently issued 
by the Ogilvie Flour Mills Co. Ltd. 
to commemorate the 150th anniver- 
sary (last year) of its founding. The 
historian is Lt. Col. G. R. Stevens, 


O.B.E., a very old friend of ours. 


It was in 1800 that Archibald' Ogil- 
vie, with three of his five-sons (he 
had three dauzhters, too) left Stirlg- 
shire, Scotland, and, after a voyage 
of 13 weeks, landed at Quebec. He 
bought a tract of wild tana at Howick, 
25 miles south of Montreal, and set- 
tled there. A year later, he bought 
a farm in whut is now Maisonneuve, 
turned the Howick property over to 
son William. With the millstones 
brought from Scotland, son Alexander 
went to Quebec town and started: a 
grist mill—the beginning of the Ogil- 
vie flour business. In 1811, by which 
time his father had gathered all the 
rest of the family about him, Alex- 
ander shipped his millstones to Jac- 
ques Cartier, near Montreal. He had 11 
thildren, and his sons were the ones 
who started the business expansions 
which made the name of Ogilvie 
knows throughout Canz:da and ‘in 
markets all over the world. 

Col. Stevens has dug up many an 
interesting fact about the Montreal 
of old. At the time Archibald Ogilvie - 
moved there, a good house in thé town - 
itself could be _-ented. for $3 a 
a cultivated farm of-90- 

a mile of city walls eould © 
for $125 a year. : , 
“And we were amazed to Oo that. 
in the 1840's, Montreal, with a 
lation of 57,500, had 15 EOE 


=e * * . 


A RELATIVE of P. Gordon J. Kerr, 
Maclean-Hunter’s secretary, teaches 
in a school where there are a number 
of new Canadians. During.a lesson 
the other day, the phrase “a 
bbat” came up... She asked what the . 
word “frail” meant. . . 

A Polish’ boy said, 
basket.” 


Se 


The teacher said kindly that wasn’t °, land, 


quite right; that frail meant weak, or 
lacking in strength. \ 

“No,” said the lad, “the book says 
frail means a basket.” — 

She asked to see the book. It was 
one giving a list of Polish words with 
their equivalent in English. Sure 
enough, there i: was—“Frail—Basket.” 

The teacher looked it up in her 
dictionary. It was there too. The 
noun frail means a basket made of 
rushes; _. 

We. lodked it uP in Webster. It’s 
there all right. 

That Polish boy knew. more than 
did his teacher and the author. ‘of 
Scratch Pad... 


; SOMETHING to do with 


ous ways—though hands and heads have been ee ant a leks the top of his hill is out of: the arranging of 1t, we feel that the 


spared, 

But even without the gore this business is 
long outdated. In contempt of court as in all 
other criminal cases there should be, ‘the right 


of appeal. 


“1 do not believe we can ib chtsek febkin’ 
skies in aviation as we have been driven from 
the seas by seafaring nations. We are potentially 
oneigf the great airjering watione Of the erld” 
Grant McConachie, president, Canadian ne 
Airlines. 
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Post Seripts 


For Uniform Provincial Laws 


In their new president tiis year 
members of the Coal Operators As- 
socjation of Western Canada have a 
man of practical experience and one 
who can talk to 
miners in their 
owe language. 

William Alex- 
andes Wilson 
startecl work in 
the mines when g 
he was 13. That ¥ 
was in Fifvshire, § 
Scotlund. At 
nights he ,went 
to the Fife Min- 
ing School. He 


“came to Canada 


“in 1923 and for 
the past 26 years 
he has man- 
ions 
in. western” coal 
mines...) 
Now. ae ‘president of the C.O.A. 
“Wilsott directs the activities of an 


MR. WILSON 


_.vasso¢iation .which has a membership 


of 19 coal mining companies in West- 
ern Canada. 


Formed in September, 1952, the 
Coal tors Association offers 
bership to any company in West- 
ern Canada which has annual Sales of 
100,000.tons. 


Wilson, stockily byilt Scot who 
wo 12 years underground in Scot- 
went west after his arrival in 
Canada in 1923. For a brief period 
he held a position in Saskatchewan 
but soon went to Edmonton as. a 
surveyor with the Great West Coal 
Company. Later became general 
superintendent of the Monarch Coal 
Company at Drumheller and was 
general .manager of the Canmore 


’ Mines for:10 years. Before the forma- 
_ tion of the’C.0.A. he was president of 


the _Bituminous Coal Operators As- 
’ sociation, which amalgamated with 


‘the ‘Domestic Coal Operaturs Associa- 


tion to form the mew organization. 


Wilson is a member of the Regi- 
stered Professional Engineers of Al- 
berta; the Engineering. Institute of 
Canada; the British Institute of Min- 


‘ing Engineers and the Canada Insti- 


tute of Mining and Metallurgy. 


With his wife and daughter he 
his home at Canmore, about 60° 


t west of Calgary. 
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Banker Since 1B 


‘completed a 


father’s schooners as they visited 
smaller points along the coast to trade. 


At 18, after finishing high school, he 
set out for Montreal and landed a job 
with the Merehants Bank of Canada. 
Eight years later, it was taken over 
by thé Bank of Montreal and Jensen 
was shifted into a Montreal branch, 


‘where he stayed until 1929. Then 


came a move to the New York agency 
for work of securities. In 1931, he 
returned to the head office securities 
department and began his long asso- 
ciation with the late George W. Spin- 
ney, who was‘ made president of the 
bank in 1942 and died in 1948. 


In 1935, Jensen (corresponds to the 
English “Johnson’”’) was made assis- 
tant manager of the securities depart- 
ment and, eight years later, a super’- 
intendent of the bank. During the 
war, he served as secretary to Spin- 
ney, who organized and was appointed 
chairman of the National War 
Finance Conimittee. and was respofi- 
sible for arranging the domestic 
financing of Capeda’s war effort, In 
1947, Jensen was appointed assistant 
general manager. 


Married in 1940 to a fellow New- 
foundlander whom he meét‘on a trip 
to England, he has a son Bill, aged 
10, and a daughter Ann, aged eight. 
In the summers his famil¥ moves to a 
home on Lake Massiwippi in Quebec’s 
eastern townships where Jensen gets 
a chance to do some carpentry and 
fishing. One of his main hobbies is 
the study of banking history. 


Very active. in the Canadian 
Chamber of Commerce, he recently 
two-year. term as 
honorary treasurer and chairman of 
its finance committee. He is stil! a 
member of the national board. of 
directors and the executive council. 

Rs . - 
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Heads Stove and Furnace Men 


At their 12th annual mieeting in 
Quebec City the other day, members of 
the Canadian Insti’ ute of Stove and 
Furnace Manufacturers, elected Fred- 
erick William Crossley new president 
for 1953. Crossley is a director and the 
treasurer of the Coleman Lamp and 

.% Stove Co., of To- 
ronto. He has 
been active in 
the Institute 
‘from the begin- 

> ni and associ- 
a with ‘the 
national industry 
it represents for 
over 26 years. in 


both Canada’ and 


What Others 
_ Are Sage 


Editorial of the Week 


We Are All Canadians 
‘Saint John Telegraph-Journal ig 
Politics in Canada should not be a 
regional, sectional or racial basis. 
Thor in Canada. We are all 


on 

e are ni 
ess of racial origin, language, harry ees 
politics. And that is the way we should like to 
see it continue. 


* Setting groups of peuple spurt for special 


* representation in government would be contrary 


to Ca.ada’s hopes for a national oneness. 

It may be natural that by living in colonies 
certain people should fee] themselves a mincrity 
group. Ind*ed they are, if they persist in living 
off by themselves. But when new people come 
to Canada we think they should. be ready to 
accept their responsibilities tothe great = 


’ 


‘eand to become a part-of Can. 


United 
ae 


just ‘after the 


turn of- the cen- . 


tury. A. few 


Other People’s Views: 


THE IMPORTANT THING about these Currie 
Report disclosures regarding army services, states 
the Mentreal Star “is that the major findings be 
scrutinized. withuut délay, and appropriate and, 
if necessary, drastic action-taken to remedy what- 
ever faults there be.” 


CHRISTMAS MAY BE more glamorous, more 
sophisticated in the city, observes the Ingefsoll 
(Ont.) Tribune. “The stores may be more elegant, 
the cecorations more spectacular; but Christmas 
in a small town is just about the frieridliest ex- 
perience we could wish.” ‘ 


IF TAXES ARE NOT LOWERED then business 
cannot expand argues the St. John’s News. “Corp- 
orations must, of course, pay their share of the 
tax burden. But the amount that is taken from 
them should fiot impair their capacities for in- 
vestment in plant improvement and expansion 
that will increase output and lower costs. The 
Government cannot have it both ways. The ques- 
tion it must decide is which is the better way to 
get it, by restricting development through exces- 
sive taxation or stimulating it by tax reductions.” 


DISCARDING the old brilliant uniforms in 
the British Army is depl.red by the kdmonton 
Journal. “No doubt the British Government, with 
a huge rearmament program to manage, has to 
watch its pennies. But. it is sad to see the dis- 
appearance of one of the few remaining spots of ' 
tolor in the modern. world. It is to be hoped that 
the changeover willebe postponed until after the 
coronation, -or the parade will lose much of its 
lustre.” 


IN ONE FUNDAMENTAL respect the London 
Commonwealth Conference was a succéss, says the 
Windsor Star. “The Commonwealth apparently 
set its face against any attempt to form a Com- 
monwealth ‘trading block,’ which would’ have 
stressed trade between Commonwealth countries 
rather than world trade. That would have been 
to reyert to the principles of the’ Ottawa Con- 
ference in 1932, of imperial preferences. We all 
know how well those policies didn’t -work. It is 
of utmost importance to'Canada that emphasis was 
not. on restrictive or block trading: “Canada de- 
pends on markets in many parts of the world. 
Anything that constricts trade is to our dis- 
advantage.” \ 


WE CAN’T EXPECT jam on both sides of our 
bread, points out the Calgary Herald. “We suppose 
it,is too much to hope that the FUA (Farmers’ 
Union of Alberta) leadership could ever recognize 
the fac‘s of life: to ie the fact that the 
price of wheat is not determired by what the 
FUA thinks it ought to be, or what the Canadian 
Government says it shali be, but in the long term, 
by the conditions of supply and demand on the 
world market. The law of supply and cemand is. 
a very ancient one: much. older that man himself, 
since it detezmined the survival or extinction 
of many animal species before man appeared. And 
we ought to have learnt by this time that at- 
tempts to tinker with it, or confine 1* within the 
arbitrary boundaries of man-made decrees, leads 

“to nothing but trouble.” 
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to 
have. selfish fears that these: in-! 


comérs will seize the jobs. There 

is a definite upswing in trade, 

construction work-is on the in- 

‘erease and Canada can and should 

cast her bread upon the waters, 
7 s ” . 


There is every indication that 
the coming year will be one of 
active business in Cariada. With 
credit restrictions removed and 
business operating ina free 
atmosphere, the general pace 
should be fast and very satisfac- 
tory, For. a long time we have 
‘become accustomed to a close 
relationship between active busi- 
ness, and rising prices. The two 
donot necessarily go hand in 
hand, and there is every reason to 
e that prices and the cost. of 
living. should stay relatively 
stable during 1953, Many factors 
indicate that a decrease. is more 
likely than an increase. : 

The probable tendency in the 
United: States will be toward:a 
freer economy and this should be 
beneficial to Canadian business. I 
anticipate a generally improved 
income position on the part of 
those earning wagés and salaries 
whith should mean an increase in 
life insurance gales. 

oF. ®@ 


A, E. Grauer 
President, British Columbia 
Electric Co. 


f 


General indications are that the 
Canadian economy will remain at 
a high level during 1953. 

Economic activity will be 
underpinned by the bumper grain 
crop, eee expanded industrial 
capacity and defense expenditures 
which are likely to remain high 
throughout the year. - Bp 

Two new factors which will 
influence the economic situation 
are: (1) decisions reached at the 
Commonwealth Conference; (2) 
any change of policy by the new 


Best sellers 
7 sahular priced 


. Office furniture 


desks 


in wood and steel; 
flat tops, 
secretarial, 
all-purpose. 


chairs 
» dn-wood, steel and. 
+, aluminum; 
_ typists, posture, 
~~ telter, arm and side, 


filing cabinets 
in all sizes and 
_ Styles to meet every 


filing need. m 
filing systems 
~ ‘the brains’ of every 
filing cabinet, and 
2 the best by far is 
_. DIRECT NAME— 
. file or find in less 
"than 10 seconds. 


ee ee ee 
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resulting stimulation to industry 


nad | generally, a: favorable outlook 


seems{assured for industry and 
industrial employment for 1953. 

The outlook for agriculture is 
both favorable and unfavorable. 


‘| High employment and _ relatively 


| high’ purchasins power assure 


‘+ farmers of a strong domestic mar- 


\ reasonably good year, 
* an ” 
Crawford Gordon... 
President. and General. Mana 


ger, A. V: Roe Canada Lid. 


To the extent of the ‘aircraft 
industry’s impact on economy. in 
general, 1953 should be even 


terms of employment it 
ok o mene people 
a in the immediate - 
war period. tx, ent 
‘The impact.in 1953°will be even 
more substantial and broader. 
‘The whole industry should be em- 
ploying some 60,000 people by 
mid-year, 
But/ more 
ployment, — hence °: Z 
poweris spread widely from the 
‘Maritimes to the Prairies. For 
.example, A..V. Roe. Caneda, to 
produce the. CF-100 long-rarige, 
twin-engine fighter and the Oren- 


important, this em- 


| da jet engine to power it and also / 


Canadian-made Sabre F-86 fight- 
ers, has set up a network of 450 
sub-contractorseand suppliers. In 
scores of communities from Hali- 
fax to ‘Winnipeg; ‘thousands of 
people, other than those at the 
main Avro Caneda ’ t at Mal- 
ton, depend directly on the Avro 
Canada - for their liveli- 
hood. ry t more 
benefit indirectly. In three years, 
the aircraft industry has become 
one of the most potent economic. 
forces in Cavade. Its greater im- 
pact in 1 is bound to add 
| strength to the _ whole economy. 


le. B. Gordon 

President, Dominion Textile Co. 
. Cotton manufacturers are look- 
ing forward to a better year in 


ath i Se ett tee which 
‘has ‘itself toward the 
close of 1952 is maintained, 

The past year has beén a most 
difficult one, with a resultant de- 
cline in employment and produc- 
tion. An upturn in 1953 from the 

| levels of 1952 will not necessarily 
mean ty for the industry, 
‘but will at least afford some re- 
lief from the severely depressed 
conditions ‘which have | existed 
over the past 12 months. 
= 


L. G. Gillett 
Vice - President ‘and General 
Manager, The Bank of Toronto. 
This year, by official estimate, 

some 5.2 miillion Canadians will 

have turned out nearly $23 bil- 
lions worth of goods and services. 

Allowing for price changes, and 

for growth in our working force, 


ead/ better than 1952. That impact |, 
was quite substential in 1952. In| 
meant ber expected farm prices, gener- 


against | 


ket, but shortage of Canadian 
dollars, together with trede re- 
strictions, make export market 
prospects uncertain. Industries 
depending primarily on farm pur- 
chasing power in dairy and mixed 
farming dist:icts may expect to 
lose ground. 

The outlook is for lower beef 
cattle prices in the United States 
in 1953. which does not promise 
much for Canadian beef produ- 
cers. Hog production and prices 
will both be lower during’ the 
coming year. 

The Federal-Provincial Con- 
ference in Ottawa early in Decem- 


ally speaking, to continue their 
downward trend and high farm 
costs in turn to hold or continue 
slightly on their upward trend. 
The result will mean some‘drop 
in. general farm purchasing 


| power. 

j aa 

| Sir William a ee ao 
DirectorsGe , International 
Air Transport Association. — 

In the field of scheduled inter- 
national airline operation business 
will certainly ‘be brisk and em- 
ployment full. 

The world-wide trend of prices 
to the public has already been set 
by the IATA Traffic Conferences 
| at Cannes last month. It is defin- 


itely downward: if governments 
approve, first class services will 
|be introduced on virtually all 
major trunk routes and a good 
many others as well—including 
the whole European network— 
suring 1953 and the first months 
of 1954. 

This effort will automatically 
make available international] air 
transport at rates about 20% 
below first class and we hope that 
at least five million new passen- 

ers will thus be able to ride the 
irlines mext year. 


While the concept of tourist | 


service is on cutting the 


‘Canadian 
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For 1953 


ta demand for crude has in- 
( “74% since 1946 as 


A. E. Ames & Co. | A. E. Ames & Co. 
ema _ Members 

Toronto Stock Exchange 

Montreal Stock Exchange 


aero 
Government, Municipal 
and Corporation Securities 


In excess of three quarters of a | 
million dollars are being spent ? 


daily in loration and develop- | 
“w is | Business Established 1889 


VICTORIA CALGARY - 
ST. CATHARINES 


VANCOUVER 
QWEN SOUND 
LONDON, ENG: 


WINNIPEG 
KITCHENER 
BOSTON 


MONTREAL 
OTTAWA HAMILTON 
QUEBEC NEW YORK 


TORONTO 
| petro-chemical industries. LONDON 


* = 


Association. 


The oil and gas industry should | J. William Horsey 
hit new highs in 1953. President, Dominion Stores Ltd. | 

For several years, the produc-| The record of Canadian busi- | 
tion rate of Western Canada wells | ness in 1952 was generally favor- | 
has been. curtailed because of | able. The expansion of facilities | ee etc en  yr n e 
insufficient markets. During 1953, | for industrial production contin- | 
Trans Mountain Oil Pipe Line to | ued unabated during the year and 
the coast will be completed with! brought the capacity, for many ‘EQ . 
es a enema Sr cae, | MARGISON BABCOCK and ASSOCIATES 
barrels a day enabling Alberta} High levels of employment, | LIMITED 
wert ee markets pre- pee henaa und trade continue to: 5 
vi supp. m California. | characterize Canadian business. . 
Indicated extension of the Inter- | Thus, the present high ‘evel of | . CONSULTING PROFESSIONAL ENGINEERS 
een ae we further | purchasing power is likely to be | ; 
exten e e ‘ } maintained for the months ahead | 

TE: aaa Saithadetsc, © hi 1 anche the: baie of Dect perform. | SPECIA L PROJECTS ORGANIZATION 
1952 indicates an increase of 36 | ances, we may safely assume a 21 RICHMOND ST. W., TORONTO 10053 JASPER AVE., EDMONTON 
ot barrels aay over that | buoyant consumer market, (Head: «héfiee) 

1951. e estima potential| With respect to the retail chain | . 
production in ‘1952 indicates an | food industry, foods are plentiful. | COMPLETE DESIGN OF INDUSTRIAL PROJECTS 
increase of 52 thousand barrels There is no scarcity, nor is there | , . ats 
daily over that of 1951. any anticipation of scarcity with- Site Services and Facilities 

Of Canada’s 1946 demand, “ the: pasate = eee. Building and Building Services 

crude supplied only ‘ore, e range, quality and) . 
9.4%. In 1952, it is estimated as) ean ws - eae Process. and Process Services 
will supply 37.3% of that defnand , which the industry will be | 
ae | SUPERVISION OF CONSTRUCTION 


beside substahtial exports to the | able to offer the ever-expanding 
United States. The Canadian per (Continued on page 8 


unit cost of providing air trans- | 


port, I wish I could say that there 
is some hope of cutting over-all 
costs, but this does not seem 
likely. This expansion of service 
at a lower price will have to be 
achieved by greater efficiency of 
existing personnel, greater utili- 
zation of aircraft and, as far as 
tourist services are concerned, by 
the elimination of frills. In short, 
every airline dollar will have to 
‘fly a good deal further in 1953. 
R, D. Harkness 

President, Northern Electric Co. 

Canada has experienced a rapid 


and uninterrupted expansion in |. 
industrial 


jal plant and equipment 
since the last war. 

The contemplated requirements 
for Federal] Government installa- 
tions; the expansion of those 

| industries contributing directly to 
the defense effort or engaged in 


~ 


this outstrips sass Uy out eis the development of such natural). . 


urces as iron, oil, aluminum, 


in in el and water power, indicate 
eer pe | uing high level of capital 
ture. 


and even more on the policies of 


| a*hew ratic 
the 


~TInitec 
ia 
foreseen 


es ac : 
sateen 1s0h-ot Conaiice 


at around present 


Presiden - 


¥ 


“as well os « wide range of products that put it to work 


\ 


‘This Company believes that the more abundantly an electric motor which runs an elevator or the 
electric, power is produced in Canada and the more _ electronic control that speeds the presses in a news- 


3 “Sy 
¢ = 
> $ 

* 


ee 4 i 





any industry—may prove diffi- 
cult, if not impossible, to maintain 
at present ratio levels, despite 
potentially greater sales volume 
' both in tons in dollars. A 
number of a teeoen account for this 


increasing property and business 
taxes, higher employees’ payrolls 
and continued rising cost of all 
other operating expenses, includ- 
ing freight and transportation 
costs. ‘ 


* 
W. F. Holding 
President and 


The extent to which businéss 
trends are influenced by govern- 
ment policies has become so far- 
reaching that it is practically im- 
possible for the private citizen to 
estimate future business levels 
with any degree of assurance. 

It must be recognized that 
building expansion in industry, 
large expenditures on the devel- 
opment of natural resources, and 
heavy outlays for defense have 

contributed materially to the 
high level of employment and 
general business activity of the 
past several years. While some 
further expansion of production 
facilities has still to be made, we 
are inevitably approaching the 
second phase of our postwar 
industrigl development, when our 
national prosperity will depend, 
in large measure, on our ability 


intly indicated trend 
employment 


Mitchell Co., is premised 

upon the operations of its three 
integrated companies. 

The parent company can look 

| forward to a high level of activity 

in man occasioned by 

the car building pro already 

announced by the ra 

a with the ana tine coe 
og of general ma 

sheet metal work, promises to 


keep the company’s manufactur- 
ing facilities well occupied during 
the first half of 1953. 

Material prices would appear to 
have reached their peak, and 
wages, after a mcrae a increase, 
should remain unchanged for the 
next half year. 

The company’s foundries are 
continuing to work at near capa- 
city in the production of alumi- 
num and magnesium castings for 


to utilize the capital equipment aircraft, as well as bronze. and 
which has been provided. Unless li iron castings for railway require- 
defense needs increase, this means | ments and industry in general. 

we must produce and market; Aca unit, the Garth Co., plum- 


1 : 
I believe we can expect business 
activity te continue ‘at its ee 
level through the first quarte 

of 1953, but its continuance there- 
after will, in my opinion, depend 
on govefnment policy with regard 
to such important matters as the 


need to enlarge the domestic mar; | 


ket by immigration, protection of 
the home market against ' the 
dumping of surplus foreign pro- 
duction, and expenditures on the 
défense program. 

While stimulation of trade with 
other countries can be of great 
benefit to our Canadian economy, 
the level of employment, and 
standard of living, can be seri~ 
ously affected if trade “agree- 
ments result in our 
high labor content 
of a kind which is being made in 
Canada, in exchange for exports | 
having @ low labor content. . 


). & ‘Hunger oid 
Executive. V Vice-President, Na- 
tional Trust Company. 
Personal trust business will 
_ follow the trend of this and past) 
years, It wili continue its ex- 
pansion in 1953. Profit- wise, 


(snd cna. result 


increased _ quantities of Cyyen | bing, heating and ventilating 


| contractors, have a reasonable 
‘volume of uncompleted contrasts 
in progress and if pros 
T large hospitals and buildings > 
velop into orders the ahead 
will be quite active. is also 
anticipated that the resale divi- 
sion will maintain a volume com- 
parable to the current year. 
Changes in materia] prices and 
wages are not looked for to any 
extent in the immediate future. 
Kitchen equipment and allied 
roducts manufactured by. the 
George R. P R, Prowse e Co,, con- 
tinue in fair demand and un 
soared. will _ be stim 


in" subetantial | 

volume. In this unit: 

and w tend tobe : 

today’s ie. 2) 
oo hole 

es ’ 


at ; | 


z is Se that detenke uc. 
tion in Canada wi ata 
|high level during 1953. Further 
‘expansion of utilities, resource 


lhe 


howevet, trust companies will development industries and hous- 
probably find thémselves in. not} ing should again sustain a 

too enviable a 
cumulated éffect of’ inflation on /| tion with these activities, we may 


position. The ac-| investment program, In . 


costs of operation is now being 
felt, .nd this, together with high 
corporation taxes, will adversely 
affect the earn.ngs of most: trust 
companies. 


nee 


| anticipate that the levels of in- 
dustrial activity, employment’ and 
personal income will be maintain- 
ed or somewhat increased. De- 
mand for consumer goods and 


le ee ee ee 


MOSS, LAWSON & co. 
so HHif, TORONTO STOCK CHANGE 


‘219 BAY ST. e« 
FRANK G., LAWSON ® 
DONALD LAWSON | 


It will take events of global 
significance to stop the boom 
Canada has experienced since the 
end of the war. The growing in- 
vestment in Canada from abroad 
indicates our national prosperity 

it the fancy of world- 
vestors; the record grain 
crops, the success of the Labrador 


the Gordon Mann 


general high personal income of 
Canadians are all indicative of 
high morale and continued pros- 
perity in Canada 

Whether or not the Korean War 
ends in an armistice in 1953, I 


and | believe the backlog of civilian 
for the coming year of the. 


orders available to basic indus- 
tries will more than make up for 
all but the sharpest reduction in 
defense spending. Labor and 
material costs will likely continue 
to rise, but I doubt if the general 
inflation will get much worse. 
The brewing .industry, operat- 


‘This, |} ing under a terrific tax burden 


and increasing costs resulting in 
the net ppetis of many companies 
to | failing to keep pace with record 


‘| Sales, is Gopsadent for prosperity 


on full employment of Canada’s 
work force. With every expecta- 
tion that employment will con- 
tinue at a high’rate, the brewing 
industry should maintain its pres- 
ent position ae 1953. 

* 


Thayer Li % 

President, Vi Ltd. 

The election of Eisenhower has 
giventa lift to éveryone in the 
U. S. A. I believe he has the 
goodwill of all and, although 
many problems lie ahead, the 
general opinion is that the Re. | 
publicans are moving.in the right | 
direction. 

Altogether,- it seems that an | 
undercurrent of confide -e is! 
slowly developing and no doubt 
Canada and 
will share in the benefits. 

* * 

H. M. Spencer Lewin 
Vice-President and General | 
Manager, Bowater’s Newfound- 
land Pulp & Papér Mills Ltd. 
All signs point to a higher level 

of business and employment in 

Canada during 1953 compared 

with the year just closing. Greater 

ion, both local and for- 


m | clen will probably be felt in 


, business endeavor 
-thig be healthy if it 
greater efficiency. Over-all 


a undoubtedly rise as a) gin 


imereased wages and 
during the latter part of 


I feel, have pretty well 

economic peak and 
‘will be for them to level 
out or to decline slightly. If the 
reek rofit level is to be main- 
tained higher production per man 
hour and greater efficiency must 
be achieved. Canadian industry 
will, I feel sure, accept the chal- 
eles aes Let us hope that the federal 


‘governments will 
siosecbteat ok more “cost conscious” 
oa we can .all then face the 
future with “courage, gaiety and 
a quiet mind.” 


=| General 
Manager, Monarch Knitting Co. 
likely that the remark- 

. Pather indiscriminate 

en developed in 


Of available merchan- 


tie to be expected that the 
will now become more 
- -as counter stocks re- 


appear. 
level of wages a Lome 


jing immigration and a v 
economy, Canada will continue to 


> ahr its {ndustrial might in the 
ury and| years to come and produce a 
steadily growing volume of busi- 

ness for the makers of containers 


and other industries. 
* > «€ 


Louis Michelin - 
Managing director, 
Motor Co. (Canada). 


‘|. No country today can be de- 
companies are giving an induce-| scribed more aptly than Canada 
ment by a special class of acci-|as “The Fortunate Land.” Her 
dent-free drivers, Driving an} jmmense natural resources are 

automobile is a question of mental | jyst beginning to be uncoveréd 
attitude, and there is still t0O| and each month brings word of 
large a percentage of the popula- | new discoveries. New sources of 
tion which lacks foresight, is| power, new factories and con- 
thoughtless, and does not appre- | struction work of all kinds are 
ciate its responsibilities while jin evidence everywhere. On top 


Austin 


driving. 


my ee gram and two: good crops in suc- 


CONPENSED GENERAL STATEMENT 


ASSETS 


Cash, Deposits with, and due from Other Banks.,.,.+.+++++++ 


vane 


Dominion and Provincial Government rae 
Municipal and Other Securities. .... 

Call Loans (secured 

Commercial and Other Loans... 

Bank Premises 


Customers’ Liability under Acceptances and Letters of Credit 


as per contra 
Other Assets..<cesecess 


eeeeeaeeeereeeceeeeseeeeeeeeeeeeeeeee 


$ 100,442,050 
177,961,430 
27,612,651 
5,668,085 

* 198,741,152 
8,883,636 


2,988,612 
223,96 


$522,521,585 
—=== 


General Manager, American 

' Can Co. 

With container-making supplies 
remaining adequate through the 
year, our own pag ob sales 
are likely to go as high a 
above our 1952 volume, ond the 
container industry as a whole 
should show increased sales in the 
coming year. This increase is a 
good indication ef the prospects 
for the economy generally for 
1953, since container manufactur- 
ing and the packing and distribu- 
tion of packaged products touches 
a major part of the nation’s in- 
dustries in one way or another. 

Due to the tremendous expan- | 
sion of the stéel industry in this 
country in the postwar years, 
Canada has becom : self-sufficient | 
in the production of tinplate. 
There has been continuous close 
co-operation between Canco and 
the steé] companies in the de- 
velopment of hundreds of types | 
of metal plate—combinations of | 
size, gauge and coatings—which | 
has’ served to conserve tin and | 


effect economies in the production | 
of canned foods and other prod- | 


ucts. 


cession add further impetus to 

the general activity. Our financial 

position is the envy of the world 
and our prospects are bright. 

| This year has been a good one, 

but I think 1953 will be 20% 


5 this, the re-armament pro- 


| better, There should be virtually | . 


full employment ‘and I believe 
prices and costs in. general will 
tend to stabilize at present levels. 
| We, Austin of Canada,. have 
strengthened our position in Can- 


ba in 1952 and look forward, 


. Capital... 


with increased sales»effort, to a 


substantial gain in 1953. 
Me aa * 


A. M. MacKay 
President, Maritime Telegraph 
| & Telephone Co. 


I believe the year that is just 
closing will be clabsed as the peak 
| year in the last decade of Cana- 

| dian business, and while there 
| doesn’t seem to be anything on 
the horizon that would ‘indicate 
an immediate or serious business 
recession, nevertheless existing 
trends would seem to suggest 
some leveling off during particu- 
‘larly the latter portion of the 
coming year. This will wun- 
doubtedly be the case if the inter- 
|national situation remains static 


LIABILITIES 


Depo sits eeeeree reWecoveoceubvewese 
Acceptances and Letters of Credit outstanding. . eeas 
Liabilities to the public not included under foregoing heads.. 
Dividends declared and unpaid..........++++ 1c cececayenseube 
$ 6,000,000 
14,000,000 
2,037,620 


eee eee ee eee ee eee eee eeeeceetoeee eote 


Reserve Fund. . ache 
Undivided Profits. eee 


eePeeceeer ee eee ee ee eie 


PROFIT AND LOSS ACCOUNT 


Profit for the year ended 29th November, 1952, after makin 
appropriations to Contingency Reserves out of which fu 
wo for bad and doubrful debts has been made...... 
$s: 
Depreciation on Bank Premisesand Equipment $ 497,961 
Provision for Dominion and Provincial 
GovernMent Taxesissccesccsccecedessesss 1,055,481 


**-, 


Net Profit for the year 


Provisidin for Bonus to shareholders payable 


2nd January, 1953. \ 120,000 


SC CHHHOCHESH OOS EE eeeene 


Balance of Profit carried forward. ia é bb ESe 
Balance of Profit and Loss Account, 30th November, 1951. ae 


Balance of Profit and Loss Account, 29th November, 1952... 


“$496,766,276 
2,988,612 . 

398,134 
330,943 


? 
22,037,620 


$522,521,585 
SSoessestecis 


$ 2,716,662 


1,553,442 


$ 1,163,220 


960,000 | 


$ 203,220 


1,834,400 


$. 2,037,620 
aes 


the rest of the world yeh 


| industry's tin-plate supplies at the | 


oe en the high} 


The most notable of these | and defense spending is curtailed, 
developments is electrolytic plate, | as it is extremely doubtful if 
which requires one quarter to one | | private enterprise in the face of 
third the amount of tin used in| existing conditions would take up 
the making of hot-dipped plate. | the slack. 

Its use in the manufacture of con-| Generally speaking, I believe 
tainers is gradually increasing in | business has accepted with as 
Canada, good grace as possible the existing 
The flow of plate from Cana- | scale of government expenditures 

mills to can manufacturers | for defense and social security 
continued uninterrupted during | purposes and is willing up to a 
the past year. In contrast, the| point to pay the shot, but if the 
can-making industry in the U. S. | present staggering load of taxa- 
was hit by a 53-day steel] strike tion continues a business recession 
last summer which shut off the | must inevitably result, as private 
enterprise cn which Canada’s 
prosperity is founded will have 


height of the canning season. 
no incentive for expansion, and 


One of the greatest potentials 
of the can manufacturing industry 
in Canada is canned beer which fos 


t is produced onl 
oy of Quebec, the beer ee 
was introduced in the U, S. i 


after years of research as 
dotelmanick by Canco experts. 
ce that time it has greatly 
stimulated the American brewing 
ne and its public acceptance! Canada’s tourist industry will 
has been phenomenal. |face a severe in 1953, The 


Our company poke for in» | keenest pe tion will come | 


tained, a 
Ralph R. Moore 
President, Canadian Tourist As- 


sociation, and Deputy Minister, 
Economic Affairs, Alberta. 


~ 


creased business in the wider {from Great where thou- 

ptance of vacuum . packed ‘sands of Canadi and Ameri- 
eanned coffee which showed a cans will attend the Coronation 
marked upward sales surge last | spectacle. It is characteristic of 
year. The marketing of,'stuffed our Canadian tourist industry that 
olives in cans—for the 
in Canada—and the introduction | lenge, not a threat. 
of a new type of jam can in | 


-— 


: 
. 
é ; . o 


The family tourist is likely to 


B. S. VANSTONE, President 


L. G. GILLETT, General Manager 


such expansion and the incentive 
therefor are necessary if high) tourist business this year. This any temporary recession should but at a much reduced pace. It 


levels of business are to be main- | type of tourist, mainly from the | not be underestimated: 


rst time (is regarding this test as a chals | 


| 


Head Office: Toronto, Canada 


% 


| be the key to the success of the rate of growth and. in offsetting 


| low8r-income group, cannot af-| There is evidence of a better 
ford the expense of a trip to balance in supply and dpnhesd, 
Europe and wil! content himself | | ‘but with the remarkable develop- 
‘with a trip on his own continent. | ments of new resources and the 
'I believe that 1953 will see our | indications that industrial expan- 
| tourist operations catering more | sion and construction “will con- 
| to the family tourist who holidays | tinue at a high level, it seems 
| on @ budget. ae | reasonable to expect that the rate 
|H. D. MeNiien /ment should-.be. well maintained | 
Manager for Canada, Prudential |  Shsoainiet 1953. 
| Assurance Co. | The Insurance business, both | 
Confidence in the long. term 
outlook for this country here and 
abroad is a najor factor in the 
| Canadian econsmy. Its influence | 
Lin, aupportiig the present high! lower scale than last year. 


an increase in, new business 


velume, although probably on & 


Operating costs continue to Sen 


is doubtful, that the incfease will 
be absorbed by the additional 
business volume. 

Building and general constrtre- 
tion costs are stil] on the upgrede 
and will have some influence in. 
keeping up the fire loss ratio, 

Attempting to keep premium 
rates at a proper level in the a 


‘of business activity and employ- | of the tremendous i 


wages and, prices which has taken 
place in the last few 
béen the major problem © nthe 


life and general, should share the| insurance industry: Court awards 
general prosperity and again see| in personal injury and property 


damage claims have risén steadily 
as judges have recognized changes 
(Continued on page 9) 


“FOR ALL pAsIC INDUSTRY, < 


0 is just one manufacturer in 


Machinery, Glass Lined Tan 


\ 


tian Wertindos Pompe Dobie sab | 
Marine Steam Turbines, Pusey & Jones Paper Making — 
addition to Boilers and Pressuré Vessels. That mans 


‘ufacturer is Inglis. When you have to equip a plant, power a fleet, heat or coo! 4 bulld- | 
ectabageria) ‘aga. ‘ahaa rail ait ia 
ee : 
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Laie t fase H 

yrhie.  Hiare , 
(Continued from 

in values as they have , 
| place. Statistics indkeste that in- 


surance tates in @ number of in-| ut 
stances rave fellen behind the’ 


mium rates when the h 
mobile rating , announced 
the Dominion ‘of Insurance 
Underwriters, goes into effect. 

z + > 


William G. Mitler 
Execative Vice-President, 
Montreal Lecemotive 


Ltd. 

The outlook for Montreal Loco- 
motive Works for 1053 is gener- 
ally favorable. We manufacture 

™ not only. diesel-electric locomo- 
tives but also equipment for steel, 
petwxoleum, petrochemical and 
other industries. In all lines we 
look for somewhat greater output 

We 

greater than in 1052 due ae 
imereased material costs and 
recent taise in lebor rates. There 


may be gorhe faliing off in the lat- | 


ter part of 1953 but at this time 
we cannot aceurately forecast 
this, 


H. Vs eee 


iee-President and Managing © ie? }orel Of cr 


p= a4 ‘heh BS 


Works, : 
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e Outlook 


a number of relgtively large 


eee 2): Ae earn ee % ntinue to | Building material 


ts : 

até jin free supply. A serious 

is the scarcity of ser- 
vieed Jand for suburban building, 
and the high cost of providing 
roads, water, sewers, étc, ‘is 
| probably'the reason for a substan- 
tial increase in the. number of 
apartments as a percentage of 
new dwellifigs built this year. | 

Raw materia] costs and prices | 
of finished products seem fairly | 
stable at present levels, with no- 
! present indication of any wmport- 
to belli i : ,/ at change. Unfortunately the 
| s . | same cannot be said of wage rates: 
' i where the upward pressure con-. 
n in an econ-/|tinues. Also, both company and 


1939, cofisumeér must anticipate the 
Macdonald ee _ — ae goods = burden of higher freight rates. 
| President, Confederation Life service has been more than double Pox 
Association. . the éffective increase in freight R. EK. Powell 
_ The year 1952 was one in which | rétes. : President, Aluminum Co. of 
|e Cnren germane sppecwed oe - a : Canada. 
reach & u. ustrial » MacDonald With construction proceeding 
"production was about the same as). President, Canadian Under-)., s-hedule in both the east and 
| 1961 after the rapid rise from the = Mana- | the west, the expansion program 
levels of 1045. Inflationary pres- n Assur: | of the Aluminum Co. of Canada, 
| sures which had been in évidence will contribute to the Canadian 
during and after the war were! In attempting to assess the 1953 economy throughout the year 
checked (at least for the present) outlook for fire and casualty in-| 1953. Alcan’s two Peribonka 
by the credit policies adopted by | surance , cotnpanies operating in | power houses, with a total instal- 
the Bank of Canada. Since the Canada ome must give serious. led capacity of 540,000 hp., will 
beginning of the year, the cost | thought to the possible or prob- | be completed early in 1953, and 
of living has been stabilized and | able effect the new administration | the addition to the Isle Maligne 
interest rates are also relatively in the United States may have on smelter will raise the company’s 
| our economic welfare and bear it | effective capacities to over one 
|* The outlook for 1953 seems to mind as well that this. is an elec- | billion pounds of aluminum ingot 
| me to be fr a continuation of a tion year for us. /per annum at the four smelters 
| satisfactory level of business not, When we cofisider that for the in the Province of Quebec, The 


; greatly différent from 1952, with five-year period 1947 to 1951 fire- new development at Kitimat, 


employment, large insutance. premiums ihéréased | British Columbia, is expected to 
(iron ore,' 56% and all casualty premiums be in production early in 1954. 


ld ents 
Se Life As oil, and aluminum) and *elatively | by 100% to the whprecedented While the growth of the Cana- 


, stable prices. The. interest rate combined figure of nearly $357 | dian aluminum industfy has beet 
The year 1963 holds great! on Kew issues of secutities should | Millions, 2 better idea of the ata high pace for the past decade 


promise for the life insurance 
i insurance 


ales | 


also remain close to present levels | rapid growth of the insurance in- or so, there are sound reasons for 
which, I feel, is fair ty both bor- | dustry is given. True, part of this our belief in a continuing high 


States | rower and ‘ender. The present | @rowth was attfibutable to rapidly level of aluminum production and 


are at ah all-time . Both th 
public’s Heed and the industry's 
capacity to serve that heed would 
forecast a continuation of sales on 
a very high level. 

The higher interest rates which 
have available in 1052 
peak. to continue. 
am effect of these high- 
or @arnings will directly “benefit 


rate, I think, is a realistic one! Msing pricés and values, but it in our expectations for a continu- 


determined in the main by the Goes express, to a muth greater ing increase ir? the use of the 


supply of capital in relation to degree, the prosperity of our /metal in the freé markets of the 
the demand for it. _ | country, With the arresting of world. Not the least influence 

Sales of life institance in 1953‘ the inflationary trend afd the upon the widening applications of - 
will probably be somewhat higher improvement shown in our Cost- | aluminum is its competitive price 
than those of 1952 since our busi- | of-living index in 1952 it is only | position, Aluminum is the only 
ness has over the years grown at; natural that the fire premiums | metal offered today at a price, 


‘a somewhat more rapid rate than did hot show the same petcentage below prewar, whereas other | 
: | Of increase as for prévidus years, | base metals have risen in price. | 


industrial production. 3 
Pp This greater) Ts. 8 although ‘the casualty ijums,; In a large measure, defense re- 
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mainly in the automobile depart- quirements take priority on avail- 

/ ment, did show a further expai- able alutninum supplies, It is dis- 

sion in income. | CouFaging to devote years of ef- 

While no large increase is ex- fort on normal peacetime projects 

; _,| pected it is not likely that there only to have all that is accom- 

“carne | will be any retraction in pre- plished set aside to devote essen- 

ings will be sien ya cater  miums by fire insurance tially urgent attention to défense 

ings . ifiean vine companies in 1953. Firé losses in demands. However defense rieeds 

Litthe change in the os 1vIN8 | Canada in 1952 are likely to run | are being met without undue de- | 
is to be expected. tes and around $65 millions and it is anti- lays to civilian consumption. 

costs will increase moderately. amount may be, Our planning and the contribu- 

Sometime during the year &/ exceeded in 1953. Many factors | tions we can offer to the welfare 

minor lowering of business activ-| enter into this calculation, not | of Canada are unforeseeably in- 

ity may begin because the present | the least of which is the steadily | fluenced by the disruptive forces 

very high level of a buY- | inereasing failures amongst smal-|in the unsettled world of today. 

ing of durable goods on the in- | jer businesses and the consequent | We all hope that the efforts of the 

stailment-payment plan may re-! increase in the moral hazard of | met: of goodwill will be success- 

okie aabirioting future Sales. /tisks undertaken. ful and soon relieve our days and 

yment will be small./ “The automobile account, which | out getteration of the strain im- 


periods | of vasualty companies, will show ne 4 Va ee Nea oe 
efforts increase due | CC. Peet : 
more cars Canadian Paint Var- 
fish & Lacgtiet Assotiation. 
| The year now drawing to a 
close has beeh a good one for the 
@n paifit, varnish and lac- 
| @uer ifdustfy. Preliminary fig- 
ures indicate that total sales for 
1952. will be somewhat over the 
3 | $100 million mark. 
oe . , | Paifit manufacturers generally 
ae . look to 1953 with restrained opti- 
ne ,mism. Present indications are 
that biisiness will be good 
saci is fot likely that 
es 's -bréaking sales fig- 
ip accordingly On. OR utes will be topped once again. 
With one or two 
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m 
controls 
normal citizen in our country. hand both in 
he growth in the business of life Canada to 
insurance in 1953 should continue | 
Py as heretofore both steady 


E. R. Renouf 
General 


Campbell Soup Co. 

Prospects for industry during pee ta saoate aid Sound, Gabcee 
1953 appear prom‘sing. Employ- ¢,.. provide a field for renewed 
ment and income are expected to stivity Sei 
be maintained at relatively high “ pisthermore. we are still in a 
ee say, en aa semi-defense economy and ap- 

been = parently for quite a time to come. 


‘some time will probably settle! backlog of unexecuted de- 


out at afound curren‘ levels for fense orders is still heavy and the 
most of the year. . . | Republican foreign policy of vigi- 
Any tendency toward recession jance may extend the defense pro- 
that may develop has been 80 gram on a few more years. 
well advertised that only those ~The détermination of the Com- 
who are deliberately gambling, monwealth ultimately to bring the 
or who are unable for various sterling to convertibility, the 
reasons, to contiol inventories, ysemingly moré. comprehensive 
will be caught in a vulnerable attitude of many Americans to- 


| position. ward a “trade not aid” policy 


Any reduction in defense spend- and the possible re-evaluation of 
ing, even to complete cessation; gold spell very good news for 
would be repiaced promptly by Canada. Not only would such 
large-scale natioial public works policy better our national activity, 


| projects, such as improved high- jt would also make our position 


way, systems, -which are already | more stable in the world trade. 
overdue. io @ 

werner sn | * Charles C. Rathgeb 

Gerald G. Ryan | . President, Canadian Comstock 

President, L. G, Beatibien & Co. Co. 

The main trends clearly appat-| Any prediction of future busi- 
ent since mid-’52 will likely reach ness activity must, of course, be 
well into 1953 and make of it a based upon the assumption that 
characteristic boom peak year. A there will be neither a general 
substantial portion of the indus-| war nor further limited wars. 
trial expansion program is still Upon. this assumption, and 
awaiting execution. Consumer viewing the Canadian business 
goods will be in strong demand. scene as a whole, I believe that 
Along with full employment, we in this country will continue 
there. will be a continued pressure to experience growth and pros- 
for slightly increased wages. perity, not simply im the year that 


‘While inflation is still efficiently lies immediately ahead of us, but 


harnessed, profit margins tend to during the course’ of the next 
be narrowed (but not necessarily several years at least. 
profits, at least for activities re- As spectacular as Canada’s 
cording an itmproved turfiover) growth has been since the war, 
ahd interést rates afte strengthen- I feel that we are still in .the 
ing. initial stages of the rise toward 
New Capital expenditures being industrial adulthood. To those 
discottaged by these two latter who may question such an asser 
factors, there is no denying that tion as‘being overly optimistic, I 
symptotts of a recession could be would point to the tremendous 
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| _a program of great public invest- = 
« & & ‘ments (Seaway, etc.). Highway. 
‘construction in the U. 8, A. has. 

Purchasing A ent, been much neglected during the 
| inst 10° years’ when it has been | 


PERIODICAL VALUATION 
AND ANALYSIS—A 
SOUND INVESTMENT PRINCIPLE 


The periodical] valuation and analysis 
of your holdings enables you to deter- 
mine accurately your current invest- 
ment position, and in some cases to 
make certain changes which will 
strengthen your position, 


We suggest that once a year you mail 
a list of your holdings to us in order 
that we may advise you regarding 
current values and submit a detailed 
analysis. 
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LISTED STOCKS 


Buying and Selling Orders accepted for 
execution at regular rates of commission on 
the Toronto,-Montreal and New York 

stock exchanges. 


Dominion SECURITIES 
CORPN. LIMITED 


Established 1901 


TORONTO MONTREAL NEW YORK LONDON ENG WINNIPEG CALGARY VANCOUVER ViICTOMA 
LONDON KITCHENER GRANTFORD HAMILTO. OTTAWA GUESEC WALIFAX SAINT JONR 


50 King Street West, Tobonto, Canada 
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developments that are taking; gas pipelines, the unparalleled 
place in Canada today and those ' expansion in plant capacity, and 
that are planned within the next the influx of a host of new indds- 
year or two—developments of ‘ries. Al] of these things mean 
majot magnitude, ranging from nore jobs, more income and big- 
Ungava in the east to Kitimat in ger markets. 

the west, and including undertak- As for Canadian Comstock, 
ings like the. St. Lawrence Sea- interested primarily in the con- 
way, the construction of oil and (Continued on page 10) 
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The 1953 construction volume 
should vary hut little from the 
year 1952. Defense construction 


ol but | ° 
is definitely ‘off in volume | effect of events on an internation- 


there is much work yet to be let. 
Any reduction of defense spend- 
ing will be offset by other work. 

Certain commercial types of 
construction were drastically cur- 
tailed during the last couple of 


years on account of the lack of 


steel caused by the volume of 


defense spending. It is anticipated | 


that there will be plenty of steel 
for construction in 1953 and the 
commercial building will make up 


at lower prices than 

mills can meet without drastically 
reducing their costs, yet our costs 
are rising rather falling, 
with every indication that this 
trend will continue, as illustrated 
by the coming increase in railroa 
freight costs. 

Add to this the unpredictable 


al scale, and it becomes obvious 
that only a seer gifted with pro- 
phetic vision could forecast the 
expected level of business and 
employment in the coming year. . 

It does seem obvious, however, 
that the brilliant Canadian future, 
predicted by so many competent 
observers around the world today, | 


| will, in the manufacturing field, | 


| depend upon the seriousness and | 


‘able to meet the demand for all 

types of farm machinery and 
equipment, but there may be 
some items, such as harvester 
_threshers, pick-up balers, forage 
“harvesters, etc., that we may find 
difficulty in supplying. 


a large share of the 1953 volume. effectiveness with which both 


There is 2 substantial backlog of | ere and labor, working 
buildings of this type as a team rather than battling for | 


All in all, the year "1953 will be 
a busy one in construction. Costs 
are still inching higher, and will 
not come down in 1953. 

Any opinion can be very defi- 
nitely changed wher the St. 
Lawrence, Seaway actually gets 


under way, 
2 


W. W. Kobinson 
President, Robinson Cotton 
Mills Ltd. 
This year has proven to be a 
particularly difficult year for the 


CHARTERED TRUST 
APPOINTMENT 


H. T. COOLING 


Chartered Trust Company announces the 
appointment of Mr. H, T. Cooling as 
Manager of the Transfer Department. 
Mr. Cooling has had many years of ex- 
perience with the Company, and prior 
fo entering the Transfer Department, was 
with the Investment Department and — 
ager of the Clearing House, 


produce 
your 
own 
gears! 


personal advantage, tackle the | 
ever mounting problem of produc- 
ing merchandise at competitive 
world prices, while stilll main- 
taining our standard of living. To 
compete without pricing ourselves 
out of, not only world markets, 
but our own, is the basic problem 
for our future well being. 


C. D. Reice 
President, International Har- | 
vester Co. of Canada. | 


This year has been one of the | 
greatest in the annals of Canadian 
business and agriculture. Cana- 
dian farmers in the aggregate 
have had a good year. On the 
bright side was the record-break- 
ing grain crop in Western Can- 
ada — on the other side, the out- 
break of the foot and mouth dis- 
ease, The embargo shipments to 
the United States will be lifted | 
March 1 and will bring about | 
more favorable marketing condi- 
tions for livestock and hay. 

International Harvester’s busi- 
ness was founded on agriculture 
and will always remain allied to 
it. Our other major lines, motor 
trucks, industrial power and road 
machinery, refrigerators and | 
home freezers are directly affect- | 
ed by the country’s rapidly ex- | 
panding economy. The increasing | 
use of the motor truck on the! 
farm, ih (the transportation in. | 


We do not anticipate any 

| serious problems in obtaining ma- 

terials for 1953. Our Canadian 

motor truck and farm implement 

manufacturing operations should 
continue at a high level. 

Canada is a great country. Our 
agriculture and industry is sound. 
The importance of developing our 
vast natural resources has been 


recognized. The future of Canada 
/and Canadians is promising in- 
| deed. 


J. ircing Roy 
President and Managing Direc- 
ior, Canadian Cottons Ltd. 
Canada’s cotton. textile indus- 
try, in common with the Canadian 
primary textile industry as a 
whole, seems,,as the year ends, 
to be emerging from a severe in- 
ternational textile recession that 
has been aggravated in the case 
of Canada by a flood of imports 
from countries whose exporters 
find our buoyant consumer mar- 
ket a convenient place to unload 
surplus and distress merchandise. 
Business has improved some- 


| what in the past few months as 
|retailers and the secondary in- 


dustry cleared large inventories. 
Buying however is on a cautious, 
day-to-day basis and the primary 
| industry would like to see more 
indications of sustained, long- 
'term demand. before concluding 
that the recession is over. 

About 23,000 people are now 


pte and in a4 development | employed in the cotton textile in- 


rees has k hen figuee 9s up some- 
Coat. an all-ti #7 , low of 


the 
high, "hoes building; lumbering, | 18,000 last July but is still below 
mining and the development of | the normal figure of about 25,000. 
the oil industry and other vation | Production is down. Bales of 
large-scale projects have contrib- | raw cotton used in Canadian mills 
uted to a demand for industrial |in 1952 are estimated at 342,000 


power that has been in excess of | 
our ability to supply: This de- 
mand will continue strong in 1953. 
The refrigeration industry has 
enjoyed a good volume of busi- 
ness, the highlight of which has 

coon the growing acceptance by 
*/rural and urban dwellers alike 
for the home oat. A compara- 


compared with 443,000 used in 
1951, Total cotton fabric produc-~ 
tion in 1952-is estimated at 245 
million yards compared with 315 
million yards in 1951, 

Import competition continues 
severe. United States cotton tex- 
tile producers during 1952 ex- 
ths part of their recession to 
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Sykes V.10A Vertical Gear 
_ Generator with rack-cutting at- 
tachment. External and in- 
ternal spur and helical gears 
up to 45° H.A., splines, ser- 
rations, racks, clutches and 
special forms can be generated 
ot a high output rate. Auvto- 
matic cutting cycle, push-button 
controls, space saving vertical 
construction, 
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Japan is now pressing for a 
most-favored-nation tariff agree- 
ment with Canada and indications 


holding off large-scale shipments 
to this country in the expectation 
that such an agreement will be 
concluded or other equivalent 
tariff concessions granted. 

If-and when the Japanese do 
get tariff concessions from Can- 
ada, a substantial increase in 
Japanese textile imports many be 
anticipated. 

cee Spots in the picture are 

the expanding Canadian economy 
which promises increased markets 
for Canadian firms alert enough 
to take advantage of the oppor- 
tunity and the determination of 
Canadian textile producers to 
stay abreast of latest technical de- 
velopments in their fields as 
reflected in greatly increased 
capital expenditures on new and 
improved machinery and equip- 
ment. 


- 
J. W. Reid 

Managing Director, Hartt Boot 

& Shoe Jo. 

I believe the business outlook 
in general for at least the first 
half of 1953 is good—subject of 
course to the effec. of unexpected 
developments in the international 
situation. 

In the shoe business the present 
trend of prices and costs is up- 
ward — following a considerable. 


drop in the cost of hides, skins, | 


leather afd shves nearly « year 
ago, which in turn followec con-| 
siderable price inflation as a re- 
sult of the early days of the) 
Korean War. 

Canadian ‘ shoe retailers are 
continuing to rebuild inventories 
in anticipation of good business 
in 1953 and I believe the present 
relative full employment in the 


shoe business will continue for | 


some months to come. 
ee 


” * 
E. C. Row 


President, Chrysler Corp. of | 


Canada. 

This Dominion’s business his- 
tory of the next 12 months, in our 
opinion, will bear the imprint of 
optimism. Each year has varying 
degrees of good and poor business 
factors, but for Canadian business 
in 1953 we confidently predict 
that the good factors will far 
outweigh any adverse develop“ 
ments. 

Retail sales, home construction 
and industrial production are on 
a steady upward movement, to 
which we'tee no deterrent at the 
present time. The high level of 
capital investment and exports, 


war period, Should continue dur- 
ing 1953, Actual defense expendi- 
tures, should be slightly higher 
than in 1952 and the vafgious 
programs of resource develop- 
ment should promote further 
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nied slightly downward in 1952 | TT thike C ADLEAL ES OLCT Rete 


and appear to be leveling off 
slightly, but the price of money 


has moved up steadily. As -costs | 


in many cases are dangerously 
high,- wages and taxes cannot 
continue to rise without seriously 
threatening our economic posi- 


tion, a leveling off in the one and 


a downward trend in the other | 


‘seems necessary. 
* 


gtowth of private investment. 

i bag there are some a 
jes about foreign trade, no 

significant ar hee should be/| president, T. S. Simms & Co. 

expected in this quarter. | and President, Canadian Cham- 
Incomes should be higher in| per of Commerce. 

1953 and co.usumer expenditures | 


After an experience of several | 


should rise as a result. A slightly | dheades in’ waddle it came to bel 


larger labor force, relatively full | 
employment, some increase in| 
productivity, and prices at about | 
their current levels—or perhaps 
slightly lower—should’ raise the 
gross national product above 
1952’s record level. 

With this pattern of economic 
| activity, continuing growth in the | 


| accepted as almost axiomatic that 
business trends up or down in the 
| United States was followed by 
PS | similar trends: in Canada with a 
|lag of about six months, it has 


'most businessmen in Canada to 
note that our economy here has 
been achieving an independence 


been a satisfaction I believe to) 


consumption of petroleum prod- | from this trend, enabling Canada | 


ucts is looked for and Canada will | to enjoy a much steadier pros- 
make further progress toward | perity, than that which obtained 
self-sufficiency in petroleum. On | south of the border. But while 
completion of the Trans Mountain | the fundamental factors that now 
pipeline in the last half of the | undergird our economy wil] en- 
| year British Columbia will be‘abje us. to retain a greater 
entirely supplied from Canadian | freedom from across the border 
crude. The projected extension of | influences in these trends, the 
the Interprovincia] pipeline may | | marked improvement in the 
be completed in time to increase | United States following the elec- 
the contribution of prairie crude |tion and the general belief in 
to eastern Canada’s 1953 needs. | Canada that there is likely to be 
The large and active program of ja more stable government there 
exploration and development for | are likely to be beneficial influ- 
oil is certain’to continue and may | 
well be increased. The industry 
| as a whole will make further sub- 
stantial investments in refining, 
transportation and _ distribution 


facilities. 
” 


ve 

| H. J. Symington 

| Vice-president Royal Securities 
Ltd. 


As the year draws to a close | 
there is some evidence of con- 
flicting trends byt the strength 
of the uniderbyisle threes dominant 
| in 1952 suggest a continuance into 

| 1953 of a high level of business 
foevw and employment. Private 
and public investment seem likely 
‘to ¢ontinue brisk and consumer 
expenditures are currently of 
record proportions. 

Exports in the first 10 months 
of 1952 reached an all-time high 
peak, In the coming year some 
rather difficult problems may 
arise in connection with our over- 
seas exports and a high value for 
our dollar in terms of the United 
States dollar might prove some- 
thing of a disadvantage in that 
market. 

Wholesale and consumer prices 


both of which are very important | 


to Canada’s economy, are two 
other optimistic factors which 
promise to continue their present 
stride. 

Question marks admittedly sur- 
round developments in the inter- 
national politi and economic 
spheres. Decisions in these fields 
will naturally have an-effect on 
Canada’s internal economy. How- 
ever, whatever the international 
developments may be we know 
from the history of Canada that 
this Dominion’s people can meet 
any problem with determination, 
vigor and unconquerable purpose. 

In a world that is still unstable 
Canada stands as a tower of 
accomplishment, strength and 
promise and Canada believes in 
itself. A world need for our prod- 
ucts, combined with. energetic de- 
velopment of our ce re- 
sources, is the best imaginable 
ioeeete economic oe 

any 

With such an optimistic future 
for Canada we in the automotive 
business could not fail to have 
enthusiasm for the future of our 
industry. Canada is growing — 


go by, contribute 
more to the well-being of: all 
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Laurentide Acceptance Corporation Ltd. 
A STATEMENT DF POLICY 


As a major financial institution in the Field of Time Sales 
Financing, LLAURENTIDE ACGEPTANCE CORPORATION LTD. is 
dedicated, since the inception of the Company in 1939, to planned 
operations’ aimed at trade and public approval of its facilities. 


The achievement of recognition of these sound administrative 
policies in the estimation of manufacturers, distributors, dealers and 
customers is an incentive to seek a furtherance of this acceptance at 
large, for the benefit of an ever increasing clientele. 


OFFICES 


QUEBEC SHERBROOKE — ST. JEROME 


MONTREAL 


USARCO LIMITED 


operating 
UNITED SMELTING & REFINING COMPANY 
Canada’s. largest brass ingot producers solicits your 
enquiries on brass, bronze and aluminum ingot for domestic 
and export consumption. 
363 Wellington St. North, Hamilton, Ont. 
Telephone 2-4636 


tences‘in the optimistic outlook caused by the trade knowing that 


1951 si saw a scramble : a scramble for for goods,! . (Continu 


need 2 Car? 


FOR BUSINESS OR PLEASURE « OUR CARS INSURED + 24 HOUR SERVICE 


which so often creates that which | | regulations necessitating adulter- 
is hoped for. | ants in bristle brushes to save 
In our own particular line and/| Chinese bristles -were pending. 
more especially in paint brushes, | Then when these were ae rced 
we have been affected by cycles | in Canada, there was an artificial 
that were wholly artificial. The} holding back, due to a most 
autumn of 1950 and the spring of | natural reluctance to stock these 
(Continued on page 11) 
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140 KING ST. \ 
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Drysdole 


vertical-spindle 


* circulating 
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branches, and ts driven by 125 H.P., 


700 R.P.M. moter, 
Specify Peacock for the right pump 
for the right job... and increase 
production and profits. Old-fashioned 
methods mean production shutdowns. 


There is a Peacock Pump for every marine and 
Most industrial purposes . . .a wide range of 
products manufactured by five of thie world’s most 
famous pump specialists ..or made a Cana by 
Peacock under licence. 





ical production will be main- 
tained. . ut. the greater 
part of 1953. Wee 5 

For more than two decades the 
chemical industry has been grow- 
ing faster than most other types 
of manufacturing industry. Cap- 
acity is being continually expand- 
ed and new products introduced, 
particularly in the field of organic 
chemicais. 

Assuming nothing unforeseen 
disturbs the general economy, 
wider markeis and additional cap- 
acity being brought inte opera- 
tion should ensure higher sales 
and *inereased employment for 
the chet ustry in 1953. 

Plants now being built will 
provide-for the manufacture of a 
wider. eof chemicals in this 

.. Many ‘of these under- 
takings: ate due to be finished in 
1958, but’ the full effect of the re- 
sultant production’ will not be 
realized before 1954. 

s ” 


low-cost power, rather than costly 


steam power, is to be available 

to feed the indicated growth in 

this industrial heart of Canada, it 

is essential that we be allowed 

to develop the wasting power re- 

sources of the mighty St. Law- 

rence River at the earliest pos- 

sible date. ; 

on 7 = * 

E. G. Silverwood ‘ 

t, Silverwoods Dairies 


td. 

Present indications would ap- 
pearsto justify a moderate degree 
of optimism with tegard to, the 
level of Canadian business in 
1953. 

The salvaging of much of the 
1951 wheat crop, coupled with 
the record crop this year ana ex- 
ceilent harvests across the nation 
and the present level of industrial 
production, employment and in- 
come are encouraging factors 
when assessing the business out- 
look. Since cur export trade is 
of great importance to our Cana- 
dian economy, it is gratifying that 


the rise in our cost of living has 
at least been temporarily checked, 


as we must be in a position to 
compete in world markets, It is 
to be hoped taat the present dif- 
ficulties with regard trading 
with the sterling nations can be 
lessened during the coming year. 
_ With Cana ‘c's balanced budget 


| and expectatipn of at least some 


power. 


Hydro - Electrie Power 


The Hat that 


oe 


relief from 
els; with graijua} improvement in 
the steel situation, with indication 
of an early start on the St. Law- 


Tops them: All - 


‘The One You Will Be Proud To Own 
Hand Made by Skilled Craftsmen 


Sold at All Leading Hat Shops Coast to Coast 


COAL... IRON... OL... STEER 
GENERAL HARDWARE AND BUILDING SUPPLIES 


s - 


J. S. MITCHELL AND €O., LIMITED — 
164 Wellington St, 


esent taxation lev- | 


‘resumed. 

t some publicity 

m to the threat to our indus- 

through the replacement of 
butterfat with substitute veget- 
able vils. Considerable nutritional 
research is still necessary to de- 
termine the effect of replacing 
dairy products by substitutes ‘in 
the human diet and serious harm 
might be done if this substitution 
became widespread before the 
facts are definitely established. 
The conservation of our soil is 
closely related to the dairy indus- 
try. Any serious crippli:zg of the 
industry would have a devasta- 
ting effect on our national econ- 


omy. 

Subject to more controls than 
any other industry, the fluid milk 
business is working on such a 
small margin of profit that any 
increase in the cost of raw ma- 
terials, labor or supplies, will 
have to be met by decreased ser- 
vice to the consumer, such as 
further restrictions in delivery, 
or prices wiil have to be ac 
vanced. The milk distributor is 
hoping that the latter will not be 
necessary but the threat of in- 
creasing costs is constantly with 


us. 


Smith .. 
Monsanto (Canada) 


. * 
Arnold H. 
President, 
Ltd. é ae 
It would appear to us that busi- 
ness in 1953 will continue more or 


less.at present levels. We antici- 
pate increased press j 


at 
7 


d 
rapid expansi 


should, I believe, be well main- 
pose a ony gy ft snd 
at least most of 1953 barring ad- 


facilitate the completion of major 
construction works now in hand 
and make possible the undertak- 
ing of additional projects already 
blueprinted. Our natural = re- 
sources picture becomes steadily 
more promising. 
The strength of these positive 
factors in our economy would be 
greatly increased if the govern- 
ment would make the long over- 
due reduction in corpotation and 
individual income taxes, the 
present levels of which are defin- 
itely a deterrent to sound indus- 
trial expansion. . c 


J. C. Stuart 
General Manager, Halifax In- 
surance Co. and President, 
Independent Fire Insurance 
Conference. -/ | 
The companies engaged in the! 
fire insurance business in Canada 
in recent years have pr vided a 
steadily growing volume of pro- 
tection to mect the needs of Cana- 
dian business and Canadian home 
owners and occupants and since 
the war each year has recorded 
a gain in insurance in force. The 
upward trend of replacement 
costs of buildings and tueir con- | 
tents now show. some indication 
of leveling out. Some reduction 


‘building alone in the various 
centres, because many of the 
commercial houses have been un- 
able to carry out any expansion 
due to building restrictions, but 
now there is great attention being 
given, as the economic demand 
is for efficient handling of all 
commodities. ii 
Regarding the commodities of 
tea and coffee: for the great por- 
tion of this year we have had the 
benefit of our Canadian dollar at 
a premium, giving us a discount, 
both in the purchases of coffee in 
U. S. dollars, and on tea on the 
pound sterling basis. However, in 
recent weeks this position has 
changed, and it would appear that 
there is the possibility of our 
Canadian dollar returning to par. 
Regarding coffee: the balance 
of power still remains with the 
coffee producing countries, and at 
the moment there is no indication, 
or concern, of any market break 
in prices—the law of supply and 
demand is on a fairly even level. 
Regarding tea: when ration re- 
strictions were lifted in the U. K. 
considerable quantities of teas, 
which had accumulated over.a 
period of time, were offered. at 
very substantial discounts for 
export. These teas have. now 


‘housing accommodatior, which | 


in the number of new buildin’) pretty well been liquidated, but 
permits in most Canadian locali-| none of this satisfied the require- 
ties. suggests that the needs of | ments for the better grade teas, 
both old and new Canadians for! and as a result, all good to fine 
) gradeg of teas on the primary 
has been an important source of | markets have remained very firm, 
new business, ure slightly dimin-/jn fact the markets have ad- 
ished. While the continuing | vanced, and as far as the future of 
necessity to bring insurance more | the markets are concerned, it is 


1¢ 
ae 4. 
% 


in line with present values will 
still mean further additions in 
the total pro ection required, the 
1953 fire premium income of all | 
insurers is not expectea to grow 
at quite the same pace as in the 
previous year. 


CG. H. Sheppard 

President, International Busi- 

ness Machines Co, 

The international situation con- 
tinues to be the most disturbing 
and unpredictable factor likely 
to have serious effect on our 
economic activity. In the absence 
of any clear indication of prob- 
able developments,in this sphere 
in the immediate future, one can 
only assume a continuation of 
existing international tensions, 

Assuming approximately the 
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considered that they will remain 
steady. f 
* * 


Fred S. Toshack 

President, Canadian Association 

of Real Estate Boards. 

There appears to be general 
optimism among real _ estate 
agents with regard to business 
prospects for 1953. 

The reasons for this point oi 
view are obvicus when we look 
at the continuing demand for 
housing, commercial and indus- 
trial accommodation, and the 
rapidly increisir g population. All 
these factors provide a stimulus 
-to constrtiction, both residential 
and industrial, which was main- 
tained a‘ a high level durin, 1952. 

The industrial exparision is 

(Continued on page 12) 
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Through the years, Massey-Harris has treasured its leadership in the 
combine field by pioneering and developing important contributions to 
new and better methods of harvesting. 

Last month, Massey-Harris proudly introduced’ three great new Self- 
Propelled Combines — Models 90-80-70 — one of which is illustrated 
above. Costly research, experimental production and field tests were 
necessary in the development. . . resulting in a proven product worthy 
in every way to wear the Massey-Harris name, | 


Acme Paint & Varnish Co. Limited share an extreme measure of pride 


in the introduction of these outstanding combines through developing © 


and supplying M-H Toluidine Red Baking Synite .. . @ specially pro- 
cessed Acme Synthetic Enamel used in spray painting these combines, 
Acme Paint & Varnish Co. is constantly .working with industry in the 
research, experiment and development of new and better protective 


coatings. 


ACME PAINT & VARNISH CO. LTD. 


Long Branch — Ontario 


i 


CANADA TODAY... 


Who has 


the Lion’s Share? © 


“Je is not surprising that Canada should be 
viewed as ‘a fertile field for the investment of 
-money from abroad and still less surprising that, 
under existing circumstances, the lion’s share of 
these funds should come from the United States. 
In the development of the resources of this con- 
tinent, the international boundary line is becom- 
ing of less significance. 

_ “In poine of fact, howevet, the relative role 

Played by external capital in Canadian 


"jin U.S. investment in this country. | 


9 i, 


they must be viewed in conjunction with the fact 
that in the corresponding period something like 
$12,000 millions was spent in Canada for new 
capital development of all kinds. 3 
“In other words, then, Canadians themselves 
provided, in this period, about $84-ont-of every 
$100 of new capital expenditures in this couptry, “ 
with foreign investors providing the remaining. 
$16. It is also a fact that at the end of 1951 the 
proportion of Canadiap industry controlled out- 
side of Canada was somewhat smaller than in 1939. 
“,.. If there are any Canadians who are inclined 
to view with alarm the extent of foreign patticipae 
tion in Canadian industry, the factsToo 0 
have just recited should certainly tend 
to allay their fears” 
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duction in 1953 approach 
levels of ‘the. current year al- 
though ‘some reduction might be 
anticipated but not over 10% 
Within the cver-all estimate. I 
do not anticipate any material 
«change.in the cost structure over 
1952 Jevels. 

The demand for housing de- 
pends primarily on income. Gen- 
eral business conditions should be 
favoreble. Full employment is 
anticipated, v-hich would lead to 
the conclusion that the national 
income will be intained at its 
_ present high level. 

' Mortgage financing is second 


only to imcomes in’ governing | 


housing demands. The mortgage 
market has been sufficient to take 
care of the present requirements 
and’ there should be _ little 
change in this situation during 
the first half of 1953. 

I would ‘cofifidently predict 
that market conditions governing 
real estate business in all phases 
during 1953 should be very fav- 
orable, 

* my * 
John F. Thompson 

Chairman, In tional Nickel 

Co. of Canada. 

Nickel requirefhents of the free 
world during the present emer- 
gency will continue to impose 
upon the nickel] industry the dual 
' obligation of maintaining | the 
highest possible production and 
promoting the most. efficient use 


M. M. SALEM & CO. 
CERTIFIED 
PUBLIC ACCOUNTANT 


467 SPAOINA AVE. MI, 0961 
TORONTO, ONT. ow ; 


g pro- |! 


major program of underground 
mining expansion at its operations 
in the Sudbury district of North- 
ern Ontario. This will give Inter- 
national Nickel an annual capa- 
city of 13 million tons of ore 


of’ its current 

approximately 250 mil 

nickel annually..Inco has vigor- 
ously continued in 1952 its search 


for new deposits of nicke) in | i 


Canada and elsewhere. 
Throughout the world the 
‘search for new deposits of nickel 
is being pushed at an rece- 
dented rate. This ratign 
work, both time-consuming and 
costly, is being carried’ on by 
interests new to the industry as 
well as by established producers. 


ts 


In Canada, particularly, the wave. 


of prospecting which is opening 
up new areas is attracting con- 
siderable attenti6n to the coun- 
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a significant i 

, communication equip- 
and in electronic control 
equipment of a wide variety for 
guided missiles and naval 


$750 million and employment 
over 70,000 in 1952. For the com- 


production and employment, with 
prices continuing to level off. 


The appliance industry con- 
tinues to carry the burden of 
special excise taxes as one of the 
remaining elements in the gov- 
e nt’s intensive anti-inflation 
program of a year ago, Since the 
reasons for this program have 
now largely disappeared, it is ex- 
pected by many that these taxes 
on small appliances, radio and 


television receivers will soon be 


try’s untapped mineral resources. | removed entirely. 


* * ” 
| H. M. Turner 
t, Canadian General 

Electric Co. 

‘elsewhere, projects dre being 
/planned for a decadg or more 
| ahead, based on intensive use of 
economic research and market 
analysis. The organization struc- 
ture of many of its companies has 
been streamlined to meet the 
needs of the hew era. 

In addition to increasing ‘pro- 
duction, there has been “a sharp 
expansion in distribution facilities 
which will speed our products to 
widening markets, both here and 
abroad. These trends are contri- 
buting in no small way to the 
nation’s economic climate, which 
is probably unique in the world in 
its encouragement of individual 
initiative and relative freedom 


.| from restrictive controls. 


There are, however, elements of 
possible weaknesses in Canada’s 
position.. We may be led by to- 
day’s optimistic mood into a 
belief that continuing prosperity 
is somehow easy and automatic. 
Canada will probably never be an 
“easy” country—it will surrender 
its wealth only after the most 
intensive application of men and 
of the machines provided for them 
through savings. 

The spotlight of world interest 
focused on Canada has brought 
with it intensive competition from 
all of the highly industrialized 


Asphalt, Crushing, 
Telit taatidalels Mee lale 
Logging Equipment 
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nations. As a nation, we are 
seriously undermanned and we 
must supplement our human re- 
sources by a continuing high level 
of immigration and by the inten- 
Sive «.  ~tinn of power and 
mac*_nery. 

While there is a growing recog- 
nition of the essential contribution 
of the risk-taker to the economy, 
the present leyel-of taxes contin- 


‘| ueg to limit sharply. the ability of 
_|the individual to invest his *sav- 
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ings, and the corporation to invest 
its profit, in urgently needed 
expansion. 


-| Production in the electrical in- 


dustry is now in general balance, 
serving not only the needs of 
defense and the producer but the 


In the electrical industry, as | 


John C. Udd 
President, Sheraton Hote] Ltd. 
Due largely to increasing travel 

tendency and favorabte business 

conditions, Canadian hotels can 
anticipate room volume holding 

at or near capacity during 1953. 

The Canadian price structure 

might determine whether hotels 

will show improved figures, or 


become more expensive to oper- | 


ate, Rising labor costs may be 
expected over the near term. Cost 
of food, materials and equipment 
will likely decline, This should 
prevail more so in food than in 
equigment and materials, for the 
latter are “floored” to a great 
extent by high labor rates, 
Desire to travel by Canadians, 
curtailed during the war by gaso- 
line restrictions and then to a 
lesser degree in the immediate 
postwar days by automobile short- 


Competition between contractors | 


| Edward C. Wood | 


- 
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} 
| heavy engineering work will like-;V, C. Wansbrough 
ly increase, especially if the St. Managing Director Canadian 

Lawrence Seaway ani ee pro- | Metal and Mining Association. 
jects are proceedei with. Inves-) Optimism qualified by caution | 
tors in build:ng construction ‘pro-| i; the: keynote in surveying the 
jects should also be encouraged | 1953 prospects for the metal min- | 
by several factors in 1953 that) ing industry. Gold, mines will | 

did not exist at the beginning of receive additional government aid | 

1952: normal neome tax deprecia- | (about $1 an ounce produced), | 

tion allowances, the relaxation oy enabling many to continue their | 

steel. controls,.an almost 100% | hard battle against Inflated costs | 
return to firm price quotations ang decreased revenue, pending| 
and increased production of ma- |, more satisfactory long term 
terials previously in short supply.’ solution of their price problem. 

. , The key to the official gold price 
for new work remains exceeding- | jies in Washington. If, as some 
ly keen. | believe, the new U. S. administra- 

With regard to residential con- tion changes its gold policy, 1953 

| struction, the stabilization of could be a year of vital impor- 
prices in the general economy | tance for the gold mining indus- 
strongly suggests that a 25% in-! try. 
crease in the housing program) Nickel.is expected to continue | 
could take place without serious jn strong demand. Copper has 
inflationary effects. Construction’ been removed from the United 
cost trends in 1953 will largely; States “critical group” into one 
depend on the results of Wage of “approximate balance.” While 
negotiations next spring. Average | there may be some easing of cop- 
construction material prices have! per prices in 1953, the confidence 
remained steady during the past of new and established producers 
year. 


Or oe” ~® 
| 
| 


| is shown by their large-scale ex- 
| pansion programs. 

| The prospects for lead and zin- 
are more unsettled; but hope is 
entertained that the prices of 
these metals will at least become 
stabilized at or about their pres- 
ent levels. 

For industrial minerals the out- 
look is generally satisfactory. 
Asbestos in particular should con- 
| tinue in a strung position. 


| President. Imperial Tobacco Co. | 


Government and other respon- | 
sible authorities foresee some in- 
crease in Canada’s gross national | 
product in the year 1953. It is! 
thersfore safe to assume that ex- | 
pai.ding production will generally 
raean a good year and that capital 
development will continue at a’ 
fairly high level. 


The rate of capital develop- 


The coming year will see great 
advances toward the completion 
of such important projects as the 
” mining of uranium in northern 
ment, however, must necessarily | Saskatchewan, the nickel-copper 
be retarded by the extremely | o¢ [ynn Lake and the iron ore 
high tax rate imposed on corpor-| of New Quebec and Labrador, as 
ate enterprise. An increase in|.) as extensive developments 
the gross national product of itself | in Ontario 
increases federal tax revenues|™ 1, general 1953 should prove | 
and were the extremely high tax. another year of expansion and 
rates reduced, the greater rate of sheet “eboerine 
capital development might well Prog St re 

W. D,. Weir 


ireene more revenues than the 
President and General Mana- 
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he Outlook For 1953 MORE THAN 


YEARS 
EXPERIENCE SERVING THE 


? PULP ond PAPER INDUSTRY 


The Clients We Have Served: 


Mersey Paper Co. Limited 

New Brunswick International Paper Co. Ltd. 
Ontario Paper Co, Ltd. 

Port Alfred Pulp & Paper Corp'n 

Price Bros. & Co. Ltd. 

Quebec North Shore Paper Co. 

John Sulphite, Lid. 

Ste. Aane Paper Co., Lid. 

St. Lawrence Paper Mills Lid. 
Waycgamack Pulp & Paper Co. 


Abitibi Power & Paper Co. Ltd. 
Anticosti Corporation 

Brompton Pulp & Paper Co. Ltd. 
Brown Corporation 

Canadian international Paper Co. 
Consolidated Paper Corporation Ltd. 
E. B. Eddy Company 

Fraser Companies Limited 

Howard Smith Paper Mills Ltd. 
James Maclaren Co. Limited 
Marathon Paper Mills of Conade Ltd. 


Sair 
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@ In the Pulp and Paper Industry the name FOUNDATION stands for 
Experienced Administration, Skilled Crews, Specialized Equipment, 


Sound Construction and Practical Engineering in conjunction with . 


our client's chief engineer. 

From engineeriag surveys and reports to the building of complete. 
mills — even entire townsites —- FOUNDATION is ready to’serve 
you. Consult FOUNDATION and take advantage. of their wide 


The federal excise levy on to- | 


present burdensome taxes. 
ger, Canada Foundries & Forg- 


ages, has not-only been satisfied | 
but stimulated by improved auto-| bacco products is at so high a| 
mobiles, roads and accommoda- | level as to constitute a gross im- | 
tions. Canadians are becoming) position on the people of Can- | 

greater “tourists” than their | ada. For example, it amounts to | ploy’ Se roe sen tote i 
neighbors to the south. Govern- | 22%2c on a package of 20 cigar- | 1952. I think we can reasonably 
ment promotion and private en- | ettes compared with 8c on a pack- | ‘ é some relief from: existing 
terprise have been constantly | age in the United States. From heaey petotiete Sie atlen’> Which 

ini “ ” : ; ‘ ; ’ 
combining to “sell” Canada to|the 33% increase in production |. itself would~ encourage -the 


. < . . i | in 
oe > aa a! mk eee | of cigars following a 27%2% tax | sabinantihes alrncbabiahey vente 


reduction in April, 1952, it would | f , t i . 
apparent and encouraging. appear a reduction in cigarette |™ent of equipment in many in- 
of * - 


/excise to a level comparable to | dustries. 
that in the United States could! The disparity between the dol- 


ings Ltd.. 
The leve} of business and em- 


A. S. U, 


be made without causing a sub- lar and sterling is having a two-| 


experience and service,in the Pulp and Paper Industry. 


FOUNDATION 


COMPANIES CANA 
. . =~ La Dr Ci 


HALIFAX - MONTREAL - TORONTO - LONDON - SUDBURY FC.32-5 


prohibitive ness from Commonwealth coun- | tions; etc., coule be a factor in 
business levels being -substan- 
tially higher than in 1952. 


industry, namely: 
competition from, sterling areas | tries. Any change in the above, 
| with prefere: tial tariffs, and the| any reduction of personal income 


Prcdident, 4 The Canadian Life 
Insurance Officers Association, 
Vice - President and Managing 
Director, Dominion Life Assur- 
ance Co. 

What will happen to the Cana- 
dian economy in the next 12 
months will depend on the pattern 
of world affairs. Should the 
possibility of war grow more re- 
mote, there is every reason to 
believe that our country will con- 
tinue to be prosperous and that 
the development of our natural 
resources will be accelerated. 

Life insurance funds will con- 
tinue to play an even more im- 
portant role in the financing’ of 
our national economy. The life 
insurance companies operating in 
Canada must invest these funds 
before. the dollars return to 
beneficiaries. They will be at 
work in heavy industry, national 


d federal undertakings. 
It is likely. that the new life 


| insurance put in force in 1953 will | — 
be a record. There is the increas- | . 


A very high percentage of the railway 
rolling stock, produced in Canada, rolls out 
from National Steel Car, made to the most 
exacting standards. This output is only made 
possible by a combination of experienced 


management, skilled 


workmen, and an ef- 


ficient and modern plant. 
National Stee! Car always welcomes the 


those inferested in 


stock and allied products. 


f 
this time to say whether the total 
output of motor vehicle manufac- 


Imost total Joss of export busi-| taxes, easing of mortgage restric- 


(Continued on page 13) 
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ae POLYSAR stops air loss, too 


It is probably weeks since you checked the. air 
that is because almost 100% of inner tubes in 


‘than natural rubber. ‘This quality also con- better 
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= 
ae Se 
¥ i 


The hose that feeds gas into your car—or 
pressure in your tires. And in large measure = oil seals and gaskets in motor and running 
gear—all have. essential resistance to oils, gaso- 
Canada are now made from Polysar Butyl, a —_ line and grease built into their basic materials. 
tion values In. dozens of products for home and industry, - 


For Instance... 
Today’s jet aircraft have increased flying. 
Seema | 
must 
qualities are added because Polysar is 
ally formed to provide these special 
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The 16¢ increase that the |raised. The fare structure has! New agreement signed between 
anions last week! reached the point of diminishing) Dominion Wabana Ore Ltd. and 
they say. The last fare| United Mineworkers of America 
three tickets for 25¢ cut! covering operations at the sub- 
short-trip passengers and marine iron ore mines at Bell 
fare boosts would cut into Island, Nfid., gives workers a gen- 
.}@fal 12c hourly wage increase. 
realistic management also OB oO 
workers that the demands’ Recent amendments to labor 
& 24c across-the-board raise/ legislation make the maximum 
’t be gradted even in the) work week in Alberta 44 hours, 
of & strike. |faise minimum wages in Mani- 
Employees are now | ing toba to 60c an hour for men and 
|$1.27 an hour with a 48-hour/52c-55e for women; raise Quebec 
eek. The agreement expires Dec. minimum wages by 10%. 
1. Besides the wage, hike, the| » a 
‘union is asking a 40-hour week) Trades and Labor Congress 
for some employees, a_three-| unions in B.C. have formed a pro- 
week annual vacation and pay for vincial organization similar to the 
statutory holidays. The demands B.C. Federation of Labor, the . 
would gost the commission $700,- | ae body... the CCL ey ss ! 
annually. | unions. e organization f | f d 
» Said Henry R. Welch, commis- | will be known as the B.C, Trade ‘ @ an emp oyee ee ing service 
sion head: e@ just haven’t the | Union Congress. James Barton, 
money to grant any increases at} of the Plumbers and Pipefitters’ ® For the employer they are these—the attraction and holding of 
all. We can’t give what we Union, Vancouver, has been hetter-type workers , .. saving in production time... the 
-| haven't got.” \named president. boosting of morale . .. the reduction in errors, rejects, accidents, 
And for the employee—improved working conditions . . . 
convenience ... time saving... a contribution to job satisfaction i 6% 


Ina ustrial Growth | better food—better health. 
, These advantages, both for the enmplover and the employee, have been 


proven in Canada by our more thail forty clients. They are convineed 
of the advantages an employee feeding service provides, 
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Mutual lesus ance Company : 
Surplus eeeebeeee 4,436,056.97 
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ndustri [operations in. the late spring. 
20 I ertee | President is R. D. Livingstone of 


Ajax, Ont, the completely | : ; ; a 

ed community just east ef | Edmonton. Directors are: J. A. 

igs Rens Saab ndcat deine. vss. | ANIDUSTRIAL FOOD SERVICES 

° iT | teir.to show products of its 27 Richardson, of Edmonton; H. W. : 
'Clark of Coleman; J. R. Yuill, LiMiTED 


get more money in| ja ; 
ustrial firms. The firms have | me rs 
‘by both groups to satisfactorily |W88es at this time. If they had, 21) iocated there in the last four | Medicine Hat. N. A. Wilding will 
i : : 559 Davenport Rd., Terosto, Ontario 45 St. Péter St., Montresl, ©. - bee 
they would have gone for it. The be managing director. 52’ gaat Readies sueah Ladin Guheds.” < AbRbAL tans Eaten a 


‘solve thesé problems, hot only ; in many| Years on the site of old govern- 
help determine sa Peta _ ; ae ment-owned war plant and town- | r Lf : } RET 580 Broodwey, Winkipes, Monitoba 1468 West, Broodway, Vencouver, 6.C. 
ness confidence ac P : site. _—. iler ' 

* ; ae ee Write today for our brochure, "FOOD 1S OUR BUSINESS.” It tems 


are. essential for the increasin : ; he : : 
! welfare of our aeaniaehs P to see things the same way in| Commercial freight trailers, obout our methods Of operotion, our verious types Of service, and it 
tells why we ore oble to efficiently supervise our @pérations from 


amen TS pee Li d Air 'steel dump bodies and gasoline 
tn cane oe In other aspects, 1953 appears They might well take this view-| A , $200,000 plant to produce | tankers will be added to produc- ood Weel OR 4 ‘ 
C A s Build Near promising. Defense spending, -if| point, ‘especially in the face of oxygen and acetylene will be built tion of Maple Leaf Metal Products | ¢ 
. not increased, will be well main- income tax in| at Lethbri Alta. by a new Ltd: at Windsor, A $66,000 new | 
age, : ‘plant is being built for the end * 


ey : 
| Ice 9 tained, hydro-electric and trans- a 
nsurance Row = spring’s. budget — which | company, pendent Oxygen ! 
A ; 6 of 1963 in connection with the ex- plant to ‘cost $1 million is being at capacity, for marketing in the , Co, at Vancouver. It has purdias- 
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._, | portation developments aré being} would put more mofey in the|[Ltd. of Lethbridge.  - ! 
ing Omi head ae pe planned, and the presently favor- | wo; Ss pay envelope. “Sales of ceabeks: stock have | pansion, and employment will be puyijt for June 1 completion at U. S. ed a plant adjacent fo its present 
tute an A co 4 sage construction prospects should | With the stiffening of competi-| peen extremely gratifying as it %!most doubled. Company is affil- portune, Nfld, by Fortune Bay Pe premises for the expansion, will 
Ontari ceountants of be further enhanced by the re-| tion and leveling off.igi prides, in| is evident the people of southern ‘@ted with Delevan Industries, products Ltd, It is a new com- ; begin few operations by March 1. 
on eee mea for out Shee noe deferred depreciation curbs, Re- it:$eetms, get tet se ‘by Sea Pak Corp, of St. Simon’s| Gas water heaters will be man-| may also be manufaetured. Addi- 
TTC! e new }-source development promises to , gays ‘a directors’ statement. Fish Plant | Island, Georgia. The plant will ufactured in. addition to electric tional space totals abdut 18,000 

subway s 2 eontinue on a Jarge scale during ¢ The plant will be confpleted for Fish processing and freezing process 75 tons of fresh fish a day, | heaters by Elett Copper & Brass ‘sq. ft. 


Spate’ witli be rente fo. the | 1953, an@ the inflow of capital to| conditions i 
Canadian Institute of Chartered | the country continues to reflect} coming out SERRE WE 
ae and to another the interest of foreign re ‘Nn | demands. 
tenant of tenants. The new build-out basic commodities and our, . . : . 
ne ve. growth potential. A Blunt “No” THE FINANCIAL POST GCES WORLD WIDE! 
by January, - it's hoped./ Our foreign trade outlook, how-| Officials of the Ottawa Trans- wee 
7 chitect is Charles B. Dolphin, | ever, ismore sobering. The ability | portation Commission have : } i pee 

a a Se aE of overseas soakets to increase or | answered recent wage Semands ; ort) 

ea igure | even main eir purchases | of their loyees with a blunt 
before venta nos ‘ of at suggests ._ spot in oltr- eco- | “no,” emp: Riis 7 

e property will emount to $3.74 | nomy in . They say that present revenue 9 
a square foot, including mainten-| ‘There is an undeniably brilli- | will not pay for any additional Here $a unique opportunity 
ance and taxes; with a $250,000/ ant, long-range outlook for Can-| wage i and have stated 

4% interest, amor-| ada with her abundance of cheap | definitely that fares cannot be} : to reach a world-wide group 


mortgage at pet, 
tized over #8: years, Soe Ej water “power. aad. resources, a er ssshiahns Sia | 
| sa on | ¢ important buyers... 


mS 
aa aadiide 6. RS eB A nah ies hide: a ae 
ae es ll 


ae 


a nid 


ERVE SPACE NOW 


P 
~ 


ale 
‘= 


‘ego 


in the third annual 


— WORLD-WIDE REPOR 


4° S es 
’ fs r 


F 


See woe -< +--+ mes----- SERS © = Sere dala apes eo nsomnw cone 


e 
os “4 
Sn 3°? We 5B at 
a = ‘ 
(“0° - * 
- a 
i Aloe be - 


‘ 4 
yr 


published ty Lhe FF inancial Post 


A special report on Canada’s world importance to 
100,000 executives in more than 106 countries! - 

> To be published early February, 1953 | 
Advertising copy deadline January 9,1953° 
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| Use this compelling medium to promote the sale of your product or service t® buyers 
ete _ around the world, rs. . i a | . 7a 


oA OO aes pales World-Wide Réports have demonstrated the skill of our editorial staff in 
- portraying Ganada as a major s¢ of supply, as a rapidly expanding market. 
__.. Your organization is part of Canada’s unfolding story. Your product:or service plays a role in 
the continuing expansion of our economy. Your story belongs in this = 
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EXECUTORS AND TRUSTEES FOR. 


ies eer ry 


plans for your 
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shoe industry for Harbour Grace 
is announced by Premier Small- 
eo ee 
spring.. Employmen or per- 

earlier 


sons will be found in 


of development. . Ultimate 

target is to employ about 800 
peopie. : 
Prince Edward Is. 
To Extend Airport: Talks be- 


Unsatisfied Judgment Fund 


Ft | Has $263,771 Net’ Deficit 


poy ua OF in ; a Ontario’s Unsatisfied Judgment; Payments made. included $2,- | 
okey Olay oe wee ae Fund shows-a substantial deficit | 731,015 under Class A judgments : 
8 ecatink ha’ 1 ogy the | Since it has been in ‘operation. against known owners or drivers, 
: requests of eh Se From ‘inception-of the fund to | $441,090 under Class B judgments | 
eal tariff of at teast. Oct. 31, 1952, fees received from against hit-and-run accidents. | 
es ike tt Sy Ne mh ot om atnren 

. . ; (of $3,172,105, leaving a deficit of | 
Saskatehewan —_ 198; 50 cents was collected trom) ¢59'336 “But $94,595 was repaid | 
Would Use Natural Gas: 61% each operator or chauffeur li- | b "jud. ment debtor ‘aaving a | 
/of the city of Regina household- | oon in each year 1949-52 in-| Rg of only $36,229 in ‘the | 
\ers would convert to natural gas | © Sarge: | fund in spite of the treasury loan | 


eel 4 


MACHINE 


Toni s 
a= oe 


oo 


IFT TRUCKS 


v 


: | A treasury loan of $300,000 was Smet 
wenn Chern tyson cng Evin sy, ead acne "| A ere eae | 
and the Federal Government are /completed for the Saskatchewan | ceipts $3,113,739. the treasury will be required for | 
under way on the question of €x- | power Corp. The survey esti- | ; the last two months of 1952. it is | 
lending, the runways of the mated the annual sales for na-| Publishing Firm | estimated : 
Charlottetown airport, The de-|tural gas for domestic, commer- | L Fr Th : 

: e 100% higher fee to te) 
charged motorists in 1953 should, | 


| : 

partment of Transport presently | cia) and industrial use in the city Starts Employee 
controls the operation of the air) would amount to about three bil- | . however, put the fund on a sound- | 
field, but proposed improvements |jion cubic feet in the first year Benefit Program er besis: 
would be contingent on the City | and increase to nearly six billion | | . 
taking over its operation. jouw feet by the fifth year. new employee. benefit! 

ee | program providing a five-point | 
| welfare scheme and company 


* 
* = * 
Alberta | contriBution toward an’ employee 


Stampede Profit: Calgary Ex- | T¢tifement and profit-sharing plan 
station ox Staneene “wy eam ‘has been started by a Toronto 


WILL 
ROYAL TRUST 


COMPANY 


Ask for our 
booklet “Practical 
Hints on Planning 


Or 
. Your Wik”. ita . 


YAN 


Shep wasn 
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OFFICES ACROSS CANADA FROM COAST TO COAST 


New Brunswick 
Urge Margarine Ban: The 


o 


an nL 


Southern N. B. District Farmers | 

Federation has asked the Fed-|% ret 
eral Government to set up con; |@P @ profit of $257,261 on opera-| ne ke te trea ie. Maat 
trols to curtail the use of margar- |tions for the year ending Sept.’ Publicati ‘Ltd, bli hér cp 
ine and oil] substitutes which are {30.and plowed the amount back’ oe wtd., publishe im 
replacing butter and butter fat}iitd fhe company to take care of | STOUR O° SlisiDess Papers includ 


; ‘ jing Engineering. and Contract 
in ice cream, table cream and/{imiprovements. Largest single Record, Electrical News and En- 


evaporated milk.’ The Provincial |T@venue received was from gate; 9." 
Governanent was also asked to|@md grandstand receipts during | gineering, Se park 8 OE 
ban the manufacture of such sub- me exhibition week. | The aust or palette 20% 
stitutes in the province. | 4,000 New Companies: In the of annual profits to finance the 

New Hydro Development: Plans.|past five years, 4,000 new com-| scheme with total cost of the wel- 
for a $125 million St..John River | panies have set up business in the fare lan—ineluding ‘group life 
hydro development are to be | province. In 1948, there were 469 | accidental death and dismember. | 

Astudied by the engineering work | new companies with a capitalized ment insurance, ‘hospital benefits | 
group of the International Joint | value of 356 millions registered.| and medical care, and surgical 
Commission meeting in Montreal|During the first six months of ‘diagnostic X-ray ‘and laboratory | 
in February. Although some pro- | this year, 650 new companies pbenefits—having first call on the 
jects will be recommended for | with a capitalization of $271 mil-| fund established. 

immediate construction, the whole lions opened for business. | Balance of the allocation will 
oo, 0 Bel oa. ae Om ee, 'be paid into the retirement and 
| scene coverin | profit-shari fund. Employ 

‘ profit-sharing fun mployees 

years, ~ ip, ea British Columbia | contribute 5% of their salaries to 

| Want Bulbs’ Regulated: The 'the retirement fund. Earnings of 

Quebec 'B. C. Bulb Growers ’ Federation eoaeat eee ote 
Supplementary Estimates: Cur- | wants sale of Dutch bulbs in) ° ; 

rent eataiiad teen year supple- | Canada regulated, claiming the Y°#" 0" % Pro rata basis. 

mentary estimates total $14,912,- |B. C. industry can’t compete now. eda 

300, The amount is made up of | Heavy imports are said depressing er aan ate ce ee 

ordinary expenditures of $14,292,- B. Cc. industry and it has been 1953-62, and $99,000 444% due 1963. 

300 and capital expenditures’ of | claimed that the Dutch Gov- | 794, Gaston Laurent Inc. at 94.85. 

$620,000. Revenue forecast last ernment is subsidizing Holland | net cost 4.99% Proceeds to extend 

January was expected to total | srowers. The request is that the | waterworks and sewers systems. Net 

$262,700,000. This figure is likely imports be regulated on a quota | funded debt at Dec. 31, 1951, $359,900. | 

to be higher. basis, but not excluded. Population in 1951, 3,900, - 


Building Permits: . Montreal | « 
building permits for 1952 are ex- 
pected to total $88 millions. 
|Number of permits issued totals 
6,588. Value of repairs and alter- 
ations is estimated at about $12 
|millions as against $10,881,900 


| { 


THE HOME OF 


RENT-A-CAR COMPANY LTD. 
CENTRALLY LOCATED AT 916 YONGE STi 


3189 


By the hour, day or week. 

Various makes and models, radio and heater equipped. 

Yearly rates on cars and trucks gladly furnished on request. 
+ Ya-ton — 1-ton — 2-ton trucks available. 


“We furnish everything but the driver.” 


Invitation matches in Ontario attract bask-‘- 
ball squads from many U.S. centres, year rou 
The good fellowship of these games at Windsor, | 
Hamilton and other Ontario cities makes these |last year. © 
sportsmen want to come back . . . makes them ” lilies eee 
tell their friends of Ontario hospitality... | 2  GQmtartio 
helps our tourist industry which contributes | Winagor To Gi atest shake- 
so much to everyone’s prosperity,So, let’s all UP in ht classifications 
treat our U.S. visitors with the best hospitality, | Will work out’ to ot advantage 
John Labatt Limited. -of shippers in the Windsor area. 
Limi Shippers will now be able to 
route through Detroit to points 
west instead of shipping via To- 
ronto as formerly. . ss 4 
_ To Petition Government: Pres- | ee 
ent legislation, some communities : 
are claiming, does not give muni- 
cipalities sufficient power to pro- 
tect property owners from exces- 
sive tax burden which follows 
new developments within a com- 
. munity. Trafalgar township plans 
to petition th® Ontario Govern- 
/ment to enact legislation giving 
municipalities the right to collect 
a fixed amount from_sub-dividers 
for capital services and require 
them to service their develop- 
}ments. Trafalgar is the area) 
where Ford of Canada and other | 
large industrial developments are 
under way. ; 
* 
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BREWERS SINCE 


Manitoba 
Resign In Protest: Council of | 
the municipality of Lac dy Bon- 
net threatens to resign in protest 
over the electors’ apathy toward 
public affairs. The town has only : a 
had one election since its incor- . s 
“) || poration in 1947; ‘Every other " 
-# || time, councillors have been ap- 
pointed by acclamation. 
Ask Rate Increase: Motor Car- 
rier board has been asked by 10 
Manitoba trucking firms for a 


-|Trad’s Finance. 


Notes Offered | _ 
Short-term collateral trust notes 
of Traders Finance are being of- 
fered this week through a group 
of investment dealers across the 
country managed by McLeod, 
Young, Weir & Co. 
Described in investment circles 


used to finance installment obli- 
gations of the company. The notes 
have varying maturities—3, 6, 9 

ai interest 


Ce ee ee en een eee aetna 


Your: advertising in Canadian Homes and Gardens reaches the 

right people, -in the right mood, in:the right place—the home. In 

this atmosphere of confidence, security and plans’for the future, 

Se buying decisions’ are made—brand preierences 
a 


The 1952 CARF Audience Study reveals CH & G’s tremendous 
total audience (390,000) and readers-per-copy p.1). Make 
sure your advertising is before this buying*hinded' audience as 
it shops CH & G pages 390,000 strong. 


Your CH & G advertiaing not only reaches into these best-prospect 
homes, it stimulates action and produces results.' For the first 
eleven months of 1952, CH & G’s “Information Desk’”’ has serviced 
requests for 219,107 advertisers’ booklets. ; 


When readers pay 10c, 25c, 50c and $1 for many of these book- 
lets, YOU KNOW THEY’RE REALLY INTERESTED. . a 


What better setting for your sales story than Canadian Homes 
and Gardens? 


CH & G has total 

projected audience of 390,000 
"260,000 are women. 
136,000 are sien 

79% are married =” 

82% are housewives 6 
41% are in the “A&B” ~~ 
income group, = 

50% are in the “C" 

income group. 


Great-West 
Life man! 


Sure, he’s ‘proud of: his ‘Dad. But * 
he’s too young as yet: to understand : 
fully how his father, as-a life under 
writer, serves his friends and neigh- 
bors. As:he grows older, he will come _ 
to know how people depend upon his” 


Stead “8 For proceed preven on coverage, 
eae ee ee ee ere es, iat t es a : 
jat 3%% for the 3-month notes a ely “In ion Desk” —write for your 
and at 4% for the 6-12 month) acme 20]. FREE copy of “THERE'S NO PLACE | 
ae : ee tana 8 GEBLE | LIKE HOME,” 

} u iT t ee } : o iffer ton aS : a; % ets ‘ 
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SITY AVENUE, TORONTO 
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BRAN OFFICES | 


* A-tth Ave... w, ‘Selatan, hen. 
Buiiding, Regina, Sask. 
St nen oe 


- 


{second only to 1942-43. 
lim 1952. Other provinces show increases 


 Whelesale sales 


atin surplus teceietadinny #:atiioees : 
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. Apartment|_ 

| iene rms Up 
‘CALGARY — How many high- 
; rental apartments oil-rich Cal- 
can absorb is an issue in 


¥ a > B es a & 
Cigarettes released for coasangtele in evan 1 14% above competition, before city - council 
: for the right to build on city- 


lemded land. . 
rine esl wr 8 Sue, ee 
for that month in six | Me™ Wants to build a oon. oe 
ier months this year above last year. Tons | Jest to cost aegnene, irae orca 
wesesfcap November, but above previous year. A Montreal company wants to 
on uptrend over the years. build a 324-unit project to cost 
coal alain latest month 4% below year ago, in tons. | $2.7 millions, with rents $100-$150. 
$ up 6% in oe over same month last year. Sas-| City councilors are looking 
18%. wistfully at the assessment on the 
ano $4 million project, and weighing 
; arguments of the Montreal firm 
Rubber consumption ie above year ago for October. that the city won’t support it as 
Potential wheat supply for 1952-53 now estimated 901 million bu.,|°ert#inly as the lower~rent 


; ) scheme. 
including 213 million bu. carryover, 688 million bu. new crop. Total |""m ” s chnical planning board | 


has recommended the 14 acres in | 


Only Ontario and Quebec show decreases 
of from 9% (Alberta): to | higher-value use. 


52% (Prince Edward Island). Backers of the local plan have 


Sugar beet crop 6% bigger in me in bushels, but down. 33% in|not been disclosed, but are rep- 
value, due to arop in price. resented by H..A. Howard,”~ vice- 


| _ Major Weekly tr ‘Andicators 
¥ “a a ne 
Pvesieeesih sphenmiiee: (% th. teeie 
yea:. earlier) . 9.0 pon gen? a vite “Aes +7 
Carloadings, ‘total ecdesseocces (Cars) 
Eastern Cavedas... haseded (cars) 
Western Canada . ree eeeenee (cars) 
.. Tron & steel products ...... 


long-time Calgary businessman. 
Year Gene E. Ryan represents Eng- 
Ago [ish Transcontinental (Canada), 

| Ltd., together with Peter Caspari: 
+1 ‘Toronto architect. Ryan’s com- 
pany is a subsidiary of English 
Continental Ltd. London, 
33,013 
1,691 4 
3,636 
621 
3,861 
755 
157,386 


2,143 
1,174 
957 


(cars) 
(cars) 
(cars) 


cae timber, it “ee 
wCement ...4+.. 
Unplaced job ‘applicants 
Bank of Canada holdings of 
securities ($ millions) 
Short term governments ($ millions) 
Long term governments ($ millions) 


Municipal 


224,593 | depressed area). 
. sia ~~ Specifications Filed 
| A member of council ques- 


1,1 119 | 
1,032 | | tioned the eastern group’s ability | 


194,514 


2,192 
1,225 
- 954 


216,617 


2,183 
1,411 
759 


Other securities .... 272($ 12 12 12 
103.033 102.960 * 101.691 97. 6 |per unit, but they state they have | apartment project for which the . 

| city has approved sale of 42 acres | 

land will post a performance bond. re Spruce Cliff to Stanley A. | 


top | They filed’ sketches and specifi- | Vineberg, realtor, of Montreal. 
| Construction is to begin in the 


board recom- spring, with completion in about 
mended the 14 acres be Sold to) two years, Rule, Wynn & Rule 
the local group for $100,000. The are erchitects. 


Canadian Dollar (U.S. cents, average) 
‘TSE. Industrials index 


($ millions) 
($ millions) 
tTen-day month-end period. 


Facts by the Month 


Latest Menth Two Mos. Year 
oy Age Age 


321.90 338.09) 


450 
518 


318.99 © 317.04 experience at apartment building 


is... 
oote 423 cations. 
The planning 


208.6 208.2 
244.1 
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Newsprint (000 tons) 
Pulp (000 tons) 


SS an 

store Sales ($ milifons) Peiceasthst 
sCountry storé ($ millions) 

sles tunits) index) 


eeeeter eee eee atte 


Pass. car 13,590 


0 
inven’ (value) (Index) rma eden, . 
Store ° 29 


: bs 


158 
5,538 


188.8 ~ 
194.1 


8,158 


: 

Laat eeseenen sees 
‘eee ewes eneeee 
Whee eee tee 


cashed ($ 
ts. ($ m 
loans ‘i eeeeeecee 
p eas 4 ($ millions) ... +e chatted 


16.1 06 «61809 


index, 1949 = 100. 


Baga nas os siee 

been neneeees 

’ aban tlibasin 

‘ {mdliion fOM) «sssewedeveceetecs 

Exports «mfilion fom) avsevavadsndeneee 
aNew item this week 


Fewer 535] 


5,028 
2.490 * 


Dae fo rut Me: Th Masa Pv. 


r Grads 


(But More Are On the Way 


studying ‘under DVA in’ other 


engineers 
next p but a 3% Jump in| years. 
[aes ming et Here's the breckdown of en- 


in Sew field crops | Rideau Heights’ be sold for the | 


president of Crown Trust Co. and | 


| 


England. (Caspari is architect for | — 
15-story Toronto ap.rtment Ryan group is offering ing, $160,000) 
project, for which the Ontario |It contemplates other apartment 


Board has just ap- building in Calgary, a to 


proved rezoning of a’ downtown | Caspari. 
Another Montreal- bsitid group | 


‘is going ahead with a lower-| 


is a4 * 


rental project. 


Architectural drawings are 
to build an apartment at $9,000" being prepared for a 750-family | Brewery Ltd. 
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THE WESTERN ASSURANCE COMPANY 
THE BRITISH AMERICA ASSURANCE COMPANY 


. maicitaln branch organizations throughout Australia, South Attica... 
' India, Great Britain and the United States of America, and are 
represented by agents in over fifty countries. 


THESE COMPANIES CAN GIVE 

FIRE COVER with respect to property wherever situated 
3 AND PROVIDE 

ACCIDENT PROTECTION wherever Assureds may travel 
- _AND INSURE 


TOURISTS’ AUTOMOBILES « IMPORT and EXPORT CARGOES 
“BAGGAGE and PERSONAL EFFECTS + REGISTERED MAIL 


ata" Co 
rrr Yate) 


OMPANY 


Refer-to the Overseas Department at 
HEAD OFFICE— TORONTO, CANADA 


| up > 6, 17%. in November 8.44% and ; president: 
“we were well above the indus- I he able to show you suc 


Molson’s Sales 


try.’ 
ito show arn increase, 


“but there is no discernible | pany eight years ago.” 


| MONTREAL (Staff) — Molson’s reason why we should net. do! 
is continuing to 
Show sharp sales increases and 
‘volume’ for the first quarter of 
the current fiscal year wil] be up 
‘substantially from the same per- 
iod of 1951, shareholders were 
told at the annual meeting. 


past year because malt, 


hours of work.” | years ago. 


sales in Quebec in October \ were ended Sept. 30, 1952. Said the' ity figure this year. 
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AN EXPANDING HORIZON 


fibres—alone or in combination with other 
types of fibres — permits the manufacture of 
fabrics that wear longer, increase omesncy 
and reduce costs. 


} ea seeking and finding new products, 
as well as new uses and applications for 
existing products, the chemical fibre in- 
dustry enlarges _yearly the scope of its 
operations. 


Because chemical fibres. do not dis- 


_ As this industry’s wealth of technical 
knowledge and experience mounts, so does 
demand for chemical yarns and chemical 
textiles. — 

This demand comes not itl from the 


wearing apparel and household fabric field, 
but also —in growing volume — from | makers 


place: natural fibres (such as wool, cotton, 
linen and silk) but combine with them... 
extending enormously the uses of both. . . 
the future of the. chemical abre ied ead 
indeed bright. & 


Thats why Canadian Cslanesé Eimite 
—an integral part of the | oa 


‘ industry in this country — today sees before 
it an’ expanding mo: 


and users of industrial fabrics. 
One reason is that the use of chemical 


* 
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? By A 


“] never expected to 


long 


’ December was also expected | and unbroken record of increases 
jin both sales and net profits as 
“It is too early in the year to" ‘has been the case since we held 


Rise Shar ply forecast profits.” he commented,’ ur first meeting as a public com- 


Molson’s annual brewing capac- 
well; perhaps not as well a3 in the ity now totals 1,750,000 bbis., in- 
our _ cluding new production facilities 
principal raw material, is higher ‘which went into operation about 
and our wage bil] may also be | midway through the 1951-52 fiscal 
materially increased by shorter |year, against 500,000 bbls. eight 
The company hopes 
Molson’s showed a record net ‘that sales wil] reach, and per- 
President H. W. Molson said profit of $3,993,577 in the year |haps surpass; the preseee capac- 





World-wide Sources or Made in Canada for.the First Time 
row fabrics such as zipper tapes,, while packed in his suitcase. | 
ribbons, automotive tapes, etc.| The rack can be used, after un- | 
Rate of production is said to be| packing, on a hook or clothes 
about 10 times that of conven-| hanger. 
ie Uestuca aketes  etnaace a. ee 

shuttleless” design to produce | Tractor Hitcher 
| aeeouaee which prevents} 4 new ‘do-it-without-help saat 
est ihe ; hitches and unhitches farm im- | 
: ; a by Nets | plements to a tractor without | 
coate _ , 3 os Pee tke ? the farmer leaving the driver's | 
: a. gl ae amie seat, Attached to the tractor, the | 
of finest qu Bee sk ett caae| 
BS ‘ : “TayS! muterial in packaged goods. Can e implement from practicaily | 
instead of light for magnifica- | spot-as aa an Tae as a pin-| any position as soon as the trac- | 
tion, has passed its first labora-| jead. tor backs up to it. The hitch 
tory trials. It’s said to have) ae © locks jnto place when the trac- | 
great potentialities in medical | P tor moves forward, and unhitch- 
research. teen? ' | For Traveling Salesmen ing is brought about by pulling 
4 Tie rack, made of flexible plas-| # cord that releases the locking 


| Automatic Loom in tic, and envelope earrying case coupling pin. Mia 


“Shuttleless” loom is specially| prevent the gentleman's, ties | 
suited to the production of nar- from wrinkling or crushing) Window Attachmént 


Storm window ventilator, made | 


THE INVESTMENT FUNDS Scherer. WU ores, 
NN 


screening, regulates the amount 


of air coming in; keeps insects | 


Leverage Fund of Canada |“ *°s'"" 
Shoe Spray | 


Bu ~ $ U w Commons Shoe polishing substance is dis- | THREE GUESSES . . . and forecasters don't have to go out on 
y ° e < err aoe ene ee oe a limb to say that the first one doesn't count, A downhill 
Sader pee ssa: | ot ot Sec. 9 wis 80.00, | enn, ty Sree the ats tend isnt foresedable now. That leaves you with « choic 

stocks were added to the poft- or 8.2% of total assets. This was| foam appears on the shoe, and : of fhe second or third alternatives. 5 
folio of Leverage Fund of Canada | $579,148 less than fund's permis-| then polish. FOR NOVA SCOTIA that means continuation of one of the 
in the three months ended Oct. | sible borrowings of one third of | ee : most ‘prosperous periods ever experienced. If means high 
* New Pee tenn ehon hao Pe ates of net assets at Oct, | Noise Analysis levels of buying and selling, that more people want more 
ce oe Union Gas -and 300 | 31, 1952, shows as follows: | Small machine, about the size goods. It means that there’s a richer regional market that 
% of and weight. of a portable type- shouldn't be overlooked whether you're producing in Nova 


| 
hares of Industrial Acceptance 5 | , ’ ; aa 3 
Corp., thin Netter PéGeived e éx. Common & rif. Stocks: | Se a een | writer, breaks down sounds into Scotia or selling in Nova Scotia. 
chang? for 150 LA-C. 5% pre-| Pytomotive " | their respective tre quency . .. And whether you produce or sell, you'll benefit natural 
bands, Can be taken from place ; Z matt 

and man-made advantages of geographic location and distri- 


to place in industrial plants to , a “ oe 
bution facilities which put Nova Scotia in easy reach of 


ferred shares. Y 
Holdings of three common 9 |; %O fF , 
Ue re malt ee | WOE 5 yntng or ote og age indicate the cause of particular | 
several external markets. 


stocks were reduced—Shawinigan | . Gold mining 
Water & Power (400 shares sold), Merchandising pes ers : 
Steel Co. of Canada (600) and | se 56 Nice Cate Expand your business where ,.. 
Geo. Weston Ltd. (500). -, | ‘Railway & railway eat... 7. ew Catalogs ovtaelo’’ te “av weclallant 
New U. S. common stocks add- | Stee] & steel fabricators. 7. Foundation Co, of Canada Ltd., . 
eco ed to the portfolio during the | ieee eid : Montreal, 16-page, illustrated : 
three month period were Carrier | _U. S. securities booklet, titled “Soil Engineering Loe va Department of 


| Corp., Food Machinery & Chemi- | 0, & receivables ‘79| Service,” explains the science of Ne eer 
; ’ cal, Hercules Powder, Koppers | Deduct Call loan ....esees. Pevccess | soil engineering for engineers, Lee wr 
a aoe mize oma we | ietal-net eset oo! architects and owners. | Rae. BS 3 an d 
: Westinghouse Electric. These are | aes Saas | abe 

Top performance is assured when you use DIAMOND GRIT the fund’s only U. S. stocks. Call For Br Hit HON. W. T. DAUPHINEE — MINISTER 
Coated Abrasives, for these products core manufactured by Actual portfolio changes were: | Ris HALIFAX, N.S. 
specialists to give you faster cutting, finer finishes. Shares Change | * e_e 

? aus To Beat Tourist Competition ||»: 


Stecks: . Oct. 31 July 31. | 


| . Carrier 300 niki agRRNAD De i ay cc 
CANADA SAND PRPERS LIMITED gS Herchles Powe 
: Koppers Co. 


+ 7 : : F. — 3, fy . . . e Se ene 
+008 | As the vacatiun wonderland, is | tive sense when assessing tourist | many millions of dollars are spent ; and so on which are not strictly | is claimed, _is put on customs 
. +200 | Canada losing ground in the eyes | revenues from outside this coun- lin the U. S: every year on such “tourist” expenditures. | officers’ “estimates” iu assembling 
ee ee Ree are. *?* +500 | of foreign travelers to things like | try. Pathe caer trae lectri¢al |, -~Ehe method of computing | basic information rather than on 

QRANCH OFFICES IN MONTREAL, TORONTO, WINDSOR, WINNIPEG, VANCOUVER See i, o ities as radios, e alic 


4290 | th, discount on the U. S. dollar,| Here is the reasoning: : . : anadian expenditures abroad is | expenditures which are reported 
Representatives for Diomond Grit Masking Tope. conan = an eab ‘the: new plush welcome mats put| —According to D.B.S. figures, equipment, automobile accessories | questioned. Too much reliance; it | to have actually been made. 


Union Gad of Canada ...s 3500; 0ut by Mexico and other parts of | — st ‘ 
Westinghouse Electric... 


+200! the world, the intensified adver- 


sie ppyedls arte a tising campaign of domestic U. S. j 
: ge tourist operators? P A 5 SALU S$ 


We've suffered no serious set- 


. eS - . 
: . oF $3.93 per | backs yet, most operators feel, 5 : 
Bare at duly 31,1962 or | but most in the Canadian tourist OF $3,000.00 FICTION CONTEST 
: ‘nue far in, | bUSiness agree that more intensi- ® é 
Amount of borrowings for in-| +34 promotional efforts and ; 


sound advertising policies must be : 
sree et“ FOR CANADIAN WRITERS 
petition. And they think the 

general theme to be promoted 

should be that Canada still offers 


more vacationing pleasure for less 
.| money than you can get anywhere . By 


. else. 
Provincial Views — 
At the recent federal-provincial 


tourist conferente in Ottawa near-| _ | 
ly every province went on record SECON PRIZE FIRST PRIZE 


% r : Sa " 
F ROM CREAM a % as planning increased advertising 
ete} oe st ref : expenditures for 1953. On how to 


gét promotion into high gear, one 
or two provinces had concrete 


SEPARATORS 4 i - suggestions. 
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Ontario, for example, feels that 
Ce . sais eae, eg rather than attempt to curb Cana- 
TO Gl ANT ' : dian travel to U, S., encourage- 
4 = : eh Si Yi sibcoath ment should. be given to those 
Bs wi Bids) oh, who flock to that country to act 
aoe i aes five —-_ | as salesmen for Canada in a|- 
TUNNEL SHAFTS I scree ee ae et 
' 28 ( : we . paign, talking .up:the wonders of 
aes: Ong ee ad a Canadian vacation and explain- 
: ‘< ee we -| ing some of the sore points, such 
. gi a as exchange rates. ; 
: At the same time,-they feel, 
efforts should be made by each 
province to sell fellow-Canadians : 
on visiting their particular tourist Colin McDougall 
an Denaeie bas spent 20% of te 
tsadvertising appropriation ; . 
saa ¢ Bowe for several years. ‘ 
"s suggestion is to de- ° °° » 
isis allway holidays for ideal There is Fiction Talent in Canada 
.|income groups. volume of , ; 
“second class” ‘rail traffic could 2 : gene 
ce be built up to cater to those in ; 3 2 i as 
intense the low income brackets who do | Last March Maclean’s made public -  _ ners-up at its regular fiction rates = . pieces catching the feeling of the 
ice } Lea Br cars. ys round out/a fiction contest offering prize § and publisntnemafterthe winning , Canadian countryside to spirited 
Pena cui eames €F resort | money unprecedented in Canadian | stories have appeared in the | narratives of erime and violence. 
*: way to deat the resort cost | publishing history. This evidence | . magazine. _ .@ . Read the prize-winning entries 
problem on this type of packaved | of confidence in Canadian writers - | _ 78 = which will appear in the first three 
ee a operate @ tent-eabin | 5p, the part of Maclean’s editors ~~ The contest rules were designed to ; issues of 1953 —~ January 1, Janu- 
system. /-. “f. | proved well founded. Of'the four- §— — give writers an unrestricted choice | ary 15, and February 1, Esch 
Tinnenatkatchewan the idea is to| teen hundred: entries received-a § of subject. Competitors responded =~ _ shows a lively interest in’Canadian 
[| Canadians to stay at Se ueein’ large number were strong contend- =~ by submitting stories full of var- | ~—_ people, Canadian places, es and Cana-. 
‘|tour their aa “It has|ers and the general standard of  — iety and original thought:.. ., dian affairs. All three stories could 


been d that visitors to) writing was.so high that Maclean’s = ranging from sensitive sketchesof ~ only have been written by Cana- 
tish Columbia nearly thea) 
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| The Post Report On Business Outlook . 


Your Survey 


Twenty Cents an issue, Six Dollars a Year 


Of Prospects 


By Industries, Commodities 


On the threshold of 1953 
with variant world economic 
forces .at. work, the boom at 
home, the changing impact of de- 
fense spending, staff writers of 
The Financial Post take a look at 
business climate ahead. Here, in 
capsule form, is their report by 
industries, institutions, commodi- 
ties. 


For Defense 


DEFENSE PROGRAM—Overall expendi- 
ture on defense production will be somewhat 
higher than in 1952, But its impact wil] .be 
restricted. The main programs which will 
account for the big expenditures are those 
already running: aircraft, shipbuildng, elec- 
tronics, guns, ammunition. 

Orders for “soft. goods’ ‘clothing, textiles, 
footwear, etc—will be small. Miscellaneous 
purchases, as for barrack stores, furniture, 
office equipment, etc., will be down. 

Construction will not be reduced as much 
as had seemed likely, though. the total pro- 
gram should be less than this year. Thege 
is a large carry-over from this year, and 
some riew_ projects like the big N.B. camp 
which will cost something like $20 millions. 

Capital expansions of ‘plant, etc., for de- 
fense will be less than in earlier years. The 
program is launched now. It is entering a 
new phase—that of actual production. 

STEEL—Industry: is budgeting for con- 
tinued maximum:steel production to the end 
of the second. quarter. First indication of 
demand after that will show up in April and 
May. Some falling off in orders is ex, 
then, but a good deal will depend on general 
business tempo here and in U.S. In. any 
case, demand will continue at a high level. 
Most firms are’in the home stretch’ on major 
expansion, which together will boost ‘total. 
ingot output by one-third and add product 
variety. By mid-year, the new production 
target of an anhual 5 million tons will be 
reached. Costs-will go up for labor as higher 
wage scales come into effect in the spring. 
Basic raw material costs—iron ore, limestone, 
coke, scrap—are all éxpected to hold or even 
move slightly higher during the year. Com- 
petition from U.S. imports will increase 
somewhat, with a larger supply of U.S, steel 
plates merchant, bars available. 

CONTROLS+-Order approval system still 
i.ppiies co aluminurna, copper, nickel: (pur- 
chases of steel, aluminum and copper from 
the U.S. still require approvals under the 
CMP), There’s a good chance that copper 
supplies may balance demand by ‘second 
wn and Canadian enoernren! drop- 

epending. on el. .will remain 

tight. Aluminum. 5 es available to Can- 

ada are now. taeeting demands; it 

may be ole ae drép controls “here in 
U. S. as well as Canada. 

AIRCRAPT_A 33% increase in -employ- 


ment—from present 45, 000 to 60,000—by mid- 
1953 mirrors the production picture in Can- 
ada’s aircraft industry. Peak activity on 
defense. contracts, which was expected to 
come in 1952, will now come in 1953.gCivilian 
account production is expected to be down 
some, but increased parts production will 
make up for loss in dollar volume, Costs will 
be up—labor about 10% and raw materials 
slightly, -Prices will hold steady, but profits 
are expected to hold through stepped-up 
efficiency. 

ALUMINUM—Canadian aluminum output 
should be up about 5% from 1952, which 
showed.a 10% gain over 1951. The metal is 
in.considerably freer supply in Canada and 
there have been signs of some easing in tight 
supply'situatiop i in U. K. Improvement should 
continue, barring upward revision of de- 
fense plans, which now seems unlikely. New 


‘capacity will come in during the year, Prices 


will depend a good deal on what happens to 
price controls in the U. S. 

CEMENT—If demand holds, production of 
cement will be above this year’s with capac- 
ity coming into use in the past year usable 
for a full year and even more capacity 
coming into production. next year. No 
shortages, except possibly brief, local situa- 
tions; prices steady. 

LUMBER—Lumber production for 1953 is 
estimated at 5% below the 1952 figure (6.2 
billion bd. ‘ft.). Contracts for Canadian lum- 
ber on the British market currently run ‘to 
only 400 million bd, ft.; it’s hoped to push 
final. purchases to around 600 million bd, 
ft. On the brighter side: U.S. market should... 
be as good as or better than 1952: increased 
domestic house and commercia] building will 
give the home market a shot in the arm. 
Costs are’ expected to level off; prices too. 
They won't go down. With greater labor 
supply and the: softer market, labor unions 
may not be in a position to press too hard 
for wage increases. 


Consumer Goods 
AUTOS—Production and sales of cars and 


trutks is expected to be higher j<+:1953 than 


in 1952, which may have set production re- 
cord of more than 450,000 units. Tendency 
will be toward higher labor and material 
costs, but prices will probably hold the line 
in face of stiffening co New in- 
vestment in plants and a iarovelnents: $100 
millions, plus expansion on the dealer front, 

APPLIANCES—Demand for electric ap- 
pliances is expected to increase all along the 
line: slightly in some cases, considerably in 

others. TV set sales—domestic output—are 
to reach 226,000 (against 1952’s 145,- 


000), with total estimated production placed © 


at 370,000 sets. Radio sales to hold at 550,000 
sets. With full-year of relaxed credit curbs, 
refrigerator sales outlook is expected to show 

increase ower the 215,000 figure for 
1952, New investment won’t be heavy as 


major expansion of past few years gets into- 


production. Trend is ior continued broaden- 
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CPI Index 
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ing of lines by individual manufacturers. 
Materials supply picture is good. 


FURNITURE—Highly susceptible to Ot- 
tawa credit policy, the furniture trade is 


looking -for a banner 1953. Right now factor-. 


ies are working off large order backlogs and 
with the housing starts estimated higher for 
58, that “catching up” period may extend 
well into the New Year, No material shortages 
are on the horizon; slight rise expected in 
hardwood prices thay be reflected at the 
retail level to a limited extent. 
COTTONS—Demand has picked up wb: 
stantially for the cotton mills—is expected 
to continue rising. Customers, however, de- 
spite low inventories, still continue to ’ buy 
on hand-to-mouth basis. On basis of costs 
alone, cotton prices should rise during the 
year by perhaps 10-12%, if they get back 
to pre-slump levels. Profit pictures are im- 
proving with the dip in raw cotton prices; 


labor costs should remain fairly steady. Cap- ~ 


ital expenditures will be lower than the 1952 
level. Cotton and knit goods manufacturers 
predict further sharp import inroads into 
the domestic market if Japan gets MFN 
status. 

WOOLENS AND WORSTED—Demand for 
woolens continues at a good level with most 
mills operating near capacity. But business 
is far below normal in the worsted end and 
prospects are slim for improvement immedi- 
ately ahead. Imports of worsted tops are 
runniug at a little less than half the rate 
of a year ago, Profit margins will be squeez- 
ed; keen U.K. competition continués. 

SYNTHETICS —Steadily improving de- 
mand and stiffening import competition is 
the outlook for synthetic textiles. Under- 
pinning expanded 1953 production are low 
inventories at the secondary level and steady 

»tfonsumer buying. General price level is 
«low arid increases seem to be’in the cards 
later in the year. Capital expenditures in the 
synthetic branch, the fastest growing in the 
‘téxtile group, will remain high throughout 


1953. 
Mines and Oiis 

REFINERIES—Rate of annual increase in 
petroleum consumption in Canada started to 
slow down a little in 1952—up some 7-8% in 
total over 1951. For 1953, overall consump- 

rise looks like a further 54%. Rising 
| | Gahanc for middle distiliates — fuel oils, 

] oils—going up faster than rising :gaso- 
line demand, is presenting a problem to the 
‘refineries: how to extract more middle distil. 
lates from crude without reducing gasoline 
yields, 

Crude oil prices will likely hold at current 
levels for some time, even if Iran oil again 
Started to flow into world “marketing an- 

nels. Competitive market scope of Canadian 
rea could be greatly increased if OPS 

proves California producers’ application to 
hike f field pr. he ag from 50-75c a bbl., 
to The U:S. Petroleum 
Administration pts Defense has already. ap- 
proved the increase. 

OIL PIPELINES—Construction and exten- 
sion of oil and product pipelines next year 
will have widely varying effects on the 
different refining tompanies. For the inte- 
grated company, which owns its own wells 
pipelines mean wider markets, larger reven- 
ues. They can sharply curtail buying in .U.S., 
have much greater flexibility in their opera- 
tions, , ‘ 

The pipeline program, so far announced, 
for '53: (1) Trans-Mountain pipeline from 
“Edmonton to Vancouver, with spur into 
Washington State, completed in August add- 
ing a market outlet of a daily 120,000 b/d 
initially for Canadian crude; (2) start on 
ake of Interprovincial’s line from Su- 
perior to Sarnia, not increasing flow from 
Western Canada, but making possible year- 
round operation between Superior and 
Sarnia ‘without costly storage facilities and 
off-winter lake freighter, use; (3) Sun Oil’s 
product pipeline, Sarnia to Toronto, sched- 
‘ uled for Octover completion. 

WESTERN OIL—Records in both explora- 
tion and production are confidently expected 
next year. Greater activity is seen in all 
prairie provinces and B.C. When new West 
Coast pipeline is completed, an output. of 
over 300,000 bbls, a day is anticipated, against 
a peak 220,000 bbis. a day ae 1952. 
Canadian oil consumption is exp@eted to 
near 500,000 bbls. daily. 

NATURAL GAS—A start seems probable 
on gas line from Northern Alberta-B, C. to 


, Vancouver and U.S. Northwest, with result- 


ant great stimulus to Peace River drilling. 


exceed one trillion cu. ft. 
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than a normal crop carry-over into 1954 as 
well. World demand is buoyant. Japan is 
buying more than ever, because of a rice 
shortage; Pakistan (normally an exporter) 
must import this year because of a crop fail- 
ure. With the Argentine’s crop not harvested 
until January and Australia’s no larger than 
last year, most of the world demand will 
have to be filled by the U.S. and Canada. 

Our International Wheat Agreement quota 
is virtually filled; sales are going well at the 
Class II price. Current Chicago price (sup- 
ported at $2.20) is running about $2.30. Our 
Class II sales are made just under the Chi- 
cago price (currently about $2.25) which 
means we can undersell on everything we 
can get to the market. Actual increase in 
value of this year’s crop over last year’s may 
be something more than 13%. 

FLOUR—With Canadian millers depend- 
ing on exports for about half their total 
business, there’s some question mark on the 
flour front. The U.K.,, biggest single cus- 
tomer, so far .hasn’t given word on 1953 
imports. It’s expected, however, total: will 
not be down much from 1951-52’s 350,900- 
tons. Restrictions continue to hamper sales 
in’ many world markets, competition may 
stiffen some. Domestic demand for flour, 
packaged cereals, etc., is expected to continue 
to hold up well. 
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Growth Indicators 


Imports ($ millions) ...... 


Gross National Product (§ billions) ...... 
Exports ($ millions) ............00000: 
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Investment ($ billions) .........++ 
truction Contracts ($ millions) ....... 


Despite laflation and 
higher taxes, we had this 
to spend in 1939 dollars: 
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CANNED FRUIT —Canners are getting 
ready for what they think will*be a year of 
tough competitive merchandising by slashing 
overhead through plant and methods mod- 
ernization. The industry is budgeting for a 
10% sales increase in '53 since this year’s 
pack was light and little holdover is ex- 
pected. The two big problems: huge fruit 
cocktail imports from the U.Gige momen net 
unhealthy relations with the gf 

FARM IMPLEMENTS—Saleés ab tiene 
plements for 1953 are expected te fun abou 
$300 millions. U.'5. demand is expected to 
pick up, if weather is favorable. Employment 
-level in the industry may not reach peak 
1952, but will compare favorably with 1949- 
50 ‘levels. With considerable new building 
about completed,-no major increase in capital 
investment i is immediately ahead. 

 FISHERIES—Domestic market outlook is 
good, with trend toward higher ‘per capita 
consumption of fish and improved refrigera- 
tion and transport facilities, New market 
aréas are being opened in the, U.S.. Both 
may help offset continued curtailed buying 
in the sterling bloc and the lowered returns, 
particularly on the East Coast, resulting 
from the increased. value of the U.S, dollar 
in relation to ours. Prices are expected to 
hold at 1952 levels, with canned fish prices 
likely to stay depressed. West Coast opera- 
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What's Your Foreeast for °53? 


Here’s Economic Canada Last Year And Today 
Write In Your Own Forecast And Clip 
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tors look for better labor relations in 1953, 
over strike-ridden 1952, though -the all-clear 
hasn’t yet sounded on the labor front. 


The Over-Ali Picture 


CAPITAL INVESTMENT—Down in ex- 
pansion for defense, but all basic resources 
developments will.go on, most taking more 
Capital than. Jast year. The end of deferred 


/ @epreciation, plus-free stee! will spurt new 


investment, particularly in retail and com- 
mercial fields. Look for another increase in 
already whopping private and public invest- 
ment values, 


STI PRICES—Overall, the outlook 
it 1953 is for a fairly stable price level. The 
Consumers’ Price Index has now been steady 
within fractional points for half a year.. It 
should stay that way with minor variations. 


EMPLOYMENT—More jobs, more Cana- 
dians working. By the end of 1953, defense 
industries alone expect to hire another 20,000 
workers, on top of the 50,000 hired in 1952, 
Proportion of total labor force in manufac- 
turing is already higher than the 1943 peak 
wartime figure. Employment outlook by in- 
dustries: construction, good; consumer dura- 
bles, good; farm implements, better; service 
industries; steady; food and basic materials, 
higher; logging, poor. 

FOREIGN TRADE—Prospects for all our 
major staple exports are bright, though lum- 
ber will continue a steady export business 
at levels which may be lower than this year, 
Export prices for stables look good too, 
though, lead and zine are down. Outside 
major staples—grain, newsprint, metals—_— 
prospects are more doubtful. Relaxation of . 
sterling area import restrictions, if it starts, 
will: be too gradual to make any significant 
difference to Canadian business in the over~ 
all picture next year. If the break cores, 
it will be more likely to immediately affect 
capital goods. Ottawa has firm conviction 
that we can boost: our $140 million level in 
sales to Latin America, is getting readyfor 
a more direct. attempt, U2S. market. shéuld 
continue to absorb. the same products we've 
been selling this year, plus livestock. 

For exports, we're onthe right side of tha 
price trend. Our basi¢ supplies are in good - 
world’ demand. For our staple imports ~- 
‘there may be some upturn, at least a firming, — 
of prices, e.g. wool, ae sisal, rubber, all up 
from depressed lows which followed post- 
Korean peaks. As a result, the gap between 
total export and. import values will narrow. 

CONSTRUCTION — The building trades 
‘erniter 1953 with a’sizeable carry-over of work 
from 1952.. The picture: residential building 
stant‘ally; industrial bulleing may dips bit 
stantially; ‘ustri may a 
unless’ the invitation of depreciation allow- 





A CANADIAN ‘SIROCCO. 
PRODUCT FOR ANY ‘INDUSTRY | 


_@ Fans, Blowers and Exhausters fér all, types of 
Air Handling Ly 
Air Conditioning, Drying and Air Purifying 
oe equipment 
Mechanical ‘Draft. apparatus — Forced and 
Induced Draft Fans! 
Electrical Ventilating equipment in all sizes 
$‘aom and Hot Water Unit Heaters. 
Complete line of Heating and Cooling Lots 


Gyrol Fluid Drives for smooth power transmis- 
sion * . 


@ Dust Collectors ond Fly Ash: Srecipitators 


"Canadian Sirocco Sales Representatives or Branch Offices 
ate located in the following cities: —« 
CALGARY HAMILTON VANCOUVER 
EDMONTON KIRKLAND LAKE WINDSOR 
HALIFAX MONTREAL WINNIPEG 
TORONTO 


Your Ses! 8 CANADIAN SIROCCO. A't Handling Equipetent 
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ee it is opening for resi- 

dences for aka 
For 35 years Ocean Falls main- 
tained a company town which in 
pad Hd was a eta It was 
ees a pioneer 
period. in B. C, Industries were 


‘ ‘Company Town 


Model Township With No Restrictions Is B. C. Plan 


located on the rugged coastline ; 
and in several] places only 
access was by the w owned 
by the mill company. 

Ocean Falls is the ’ first plant 
where a definité” announcement 
of change of policy has been 
officially issued. 

Living space around the plant 
is extremely restricted. Work- 
men’s cottages are crowded to- 
gether within the space of a few 
city blocks, with steep hills risi 
on three sides and the en 
from the sea blocking the fourth. 


| Vitamin Wine Not ‘Liquor’ 


Even Though 32% Proof 


From “Our Own Correspondent. 
WINNIPEG—Even though — a 
patent medicine commonly. sold 
in the drug has high ‘alco- 
holic eager) doesn’t make 
it a liquor wi the meaning of 

the Manitoba Liquor Act. . 


This was the unanimous judg- 
ment of three judges of the Mani- 
toba Court of Appeal last week. 
The appeal arose out of convic- 
tion of a licensed and qualified 

Nabhan teinee tes on a charge of 

or not purchased from 
the Manitoba Liqu Liquor Commission. 


He -was‘fined $200 and costs for 
selling in his ordinary business a 
product known as B-Lix No. 2, a 
medicinal vitamjn tonic sold by 
a number of other druggists and 
‘used in hospital dispensaries. 


: The product has a sherry. base, 
and two samples examined by the 
city analyst were found to have 
jmnore than 32% proof spirits. 
| Under the Liquor, Control Act 
liquor includes all combinations of 
| liquors and drinks and drinkable 
liquids containing more ‘than 
2%% proof spirits. 

Defense was that the product 
was not a liquor within meaning 


product was reasonably capable 
of being used as a substitute for 
a drink or beverage for home 
consumption. * 

“It, has not been proved the 
mixture was a Jiquor within 
meaning of the A 

The druggist’s” conviction Was | 
quashed, his $200 fine remitted, | 
and the authorities. ordered to 
return the stock seized when the | 
charge was laid. 


as reasonable doubt that the 


Contract Awarded 
On Oil Pipelines 
Missouri Valley Canadian Ltd., 
Wiunipeg, has been awarded the | 
contract for three crude oi] pipe-| 
lines running from Burnaby tank | 
farm to Shell refinery at Shel-| 


burn, Imperial Oil Ltd. plant at 
Ioco, and Trans Mountain loading | 


‘Recently, the company decided 
to set up a new residence area a 
mile away, along the coastline, in | 
what is called Martin Valley, in 
honor of the first manager of 
Pacific Mills. Here, a model town BC 
layout has been set up. 5 

Fine big lots, with 60-ft. front-| The Shell line will be about 
age on a street and large enough | 2!2 miles long, Iinperial six miles | 
to provide a garden for anyone | and Trans M-untain three miles. 
who wants a garden are available | Total cost of the three lines will | 
to workmen at $1 each. 

Houses are being erected costin 
from $9,000 to $13,000 each, avail- | Missouri Valley Canasian — the| 
able for sale to anyone, with} lowest bid<er—als> has the con-| 
specially easy terms of purchase | tract for the major crossing of the | 
for men working in the plant. A | Fraser River at Port Mann. Bids 
highway one mile in length con-/ wil] be put out in the near future 
nects the plant with the new sub- for the constructior cf the loading 
division. Sewers, water service | dock at Barnet, Canadian Bechtel 


and sidewalks are being installed 
by the company. 

Ocean Falls is an isolated com- 
munity at best and the manage- 
ment is now going to follow the | 
plan of giving workers every | 
possible individual right and | 
making them as comfortable as | 
possible. 

This same plan has ieaay tL 


| been applied to the new ngws- | 


|print plant at Duncan Bay in 
which Pacific Mills, as Canadian 
| Subsidiary of Crown- Zellerbach, | 
is a half. owner with Canadian | 
Western Lumber Co. | 


Saskatchewan Ready To Move 
Into B. C. On Car Insurance? 


Is British Columbia’s Social 
Credit government planning to! 
welcome the Saskatchewan’ 
Government Insurance Office to 
sell cut-rate automobile insurance 
within its boundaries? 

Reports from. Vancouver says 
the B.C. authorities are planning | 
legislation to leave the provincial 
door wide open to the Saskat- | 
chewan Office, if not*to welcome | 
it warmly, 


In Regina, Saskatchewan Gov- | 


ernment Insurance Manager M. F. | 


Allore, “If the B.C. Govariendnt! 
were to approach us to set up a 
plan out there we. might.” 

One big question in regard to 
such a move is that if the Sas-| 


| 
} 
| 
} 


|katchewan Government showed | 


a loss on its British Columbia | 
operations would the Saskat-| 
chewan taxpayer be willing to! 


make good the deficit? : 


Meanwhile it is rumored that) 
Simpsons-Sears may decide to sell | 
automobile cover through All- | 


| state Insurance Co. In the United | 


of the Act, and that its use was|Allore said. “no information at s1.12, Sears-Roebuck sells auto-. 


as a medicinal tonic and not a 
ee 

This was upheld by the Appeal 
Pi . 

“To justify a conviction for. 
having liquor,” the judgment said, 
“the prosecution must prove 


THE: ROYAL BANK. 
OF CANADA 


General Statement 


29th November, 1952 


“ASS ETS 


Notes of and deposits with Bank of Canada . i.» $ 194,304,275.75 


Other cash and bank balances 


Notes of and cheques on other banks ......% 

Government and other public securities, not exceed- 
ing market value . 5. + ee cee se wees 

Other bonds and stocks, not exceeding market value 


Call and short loans, fully secured 


179,518,011.24 
160,265,516,18 


976,940,108.20 
103,063,282.66 
96,830,435.26 


Toral quick assets ss. . + + © « $1,710,921,629.29 


Other loans and discounts, after full provision 


ee @ we evenness 


bad and doubtful debts 


Bank premises “eee eeeveveeeervreev ese 
Liabilities of customers under acceptances and letters 
of credit .. oe ee eee ee ee Xe es ee oe 


 SOCnOE AROUE -ahs wrk Sisk 68 bs ee ew a8 


* 


LIABILITIES © 


Notes in CREUMOA 5 5s < + 6 a8 sé 
- Deposits ee eeewes 
- Acceptances and letters of credit outstanding. 
Other liabijities « «2 pe see eee sins 


S03, Ss Ste ce we. 


Total liabilities to the public . 


Capital cece wee veces 
Fund ..c.cseeceee 


Sea cae! 


for « 


885,347,481.57 
20,613,590.88 


69,368,976.45 
: 5,205,195.52 
$2,691,456,873.71 


\. 


2,527,510,437.43. . 
ss. 
aa 79.61 _ 


this time” on whether they would 

i insurance in British Columbia | 
not. 

| at the moment, the Saskat-| 

chewan office is not licensed in) 


B.C, but some insurance is sold | 


there and in many other states’ 
and provinces through dealers 
whose customers especially ask 
for the Saskatchewan Govern- 
ment insurance and pay extra 
taxes for policies from unlicensed 
companies it is stated, Said Mr. 


International Pete 


Seeks Colombia Oil 


__A pregram to evaluate 1.6 mil- 
lion acres in the general Totumal 
area of Colombia will be carried 
through 1953, states President 
L, P. Maier in a report on Inter- 
‘national Petroleum’s South Am- 
erican operations. Company is 
also drilling an exploration well 
at Polonuevo near Barranquilla 
on the Atlantic coast. 

In Peru, crude oil is being pro- 
duced at the-rate of 32,000 bbls. 
a day. Company has applied for 
400,000 hectares of prospective oil 
lands in the coastal area. Because 
of conflicting claims, precise ex- 
tent and location of company’s 
holdings will not be known until 
early in 1953. 

In Venezeula, International 
Petroleum’s share of Mene Grande 
Oil Co. production is approxi- 
mately 68,000 bbls. daily. Results 
of wildcat and development drill- 
ing remain satisfactory, Mr. Maier 
states. . 


COMPAN Y\ 
REPORTS 


LAURA SECORD CANDY SHOPS 
LTD. net profit of $276,318 in year 
ended Sept. 30, 1952, was 2.1% higher 
than previous fiscal year’s net of 


and 
Montreal studios to meet require- 
ments,” reports _— ame D. 
Hayes. 


| mobile insurance this way and | 


|it is believed they may do so in | 


|Canada, However, whether this 
| will meet the demand of the B.C. 


Government or not remains to be} 
seen, 


An insurance company salad 


by the Saskatchewan Govern- 


ment has been refused license in' 


various provinces on the ground 
that one province cannot do busi-| 
ness in another, 


Ltd. announces. 
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THE FINANCIAL FOST 


Gevernment 


Municipal and Corporation 


dock at Barnet on Burrard Inlet, | § 


Securities . 


| be about $1 million. Plans call) ff 
for construction in the spring. | \ 


! 


FOR ALL YOUR POWER REQUIREMENTS PLUS SPECIALIZED SERVICE CALL 
) IN YOUR BALLENTINE REPRESENTATIVE 


DISTRIBUTORS FOR THE FOLLOWING COMPANIES 


ARPIC ENGINEERING LTD. 


Portable Air Compressors. 


BLAW-KNOX | ‘VISION 
Clamshell Bucks's, Weighing 
Batchers, Bins, Road Forms, 
Concrete Finishers, T-ickmixers, 
Concrete Spreaders, Tamping 
Rollers, Scales, 


BUCYRUS-ERIE CO. 
Scrapers, Bullgraders, Scarifiers, 
Rippers, Dozer Shovels, 
Power-Control VU; its. 


GALION IRON WORKS AND 
MANUFACTURING CO 
“all types of Road Rollers, 
Tamping Roliers, Motor Patrols, 
Graders. 


GORMAN RUPP CO. 
Self-Priming Centrifugal 


Ads 8 


“Shop Mules,” Lift 
Trucks, etc. 


HETHERINGTON & BERNER 
INC, 
Stationary and Portable 
Asphalt Mixing Plants. 


FRANK G. HOUGH CO. 


Payloaders, Bulldozers, Front- 
End Shovels, Sweepers. 


HUGHES-KEENAN CO. 


Tractor-Mounted Cranes, 


INTERNATIONAL HAPVESTER 
CO. OF CANADA LTD. 
Diesel and Gas Tractors, Wheel 
_ Tractors, Diesel and Gasoline 
Power Unils, Mowers, 


KLAUER MFG. CO. 


“Snego” Snow Blowers. 


KOEHRING CO. 


Gasoline Shovels, Cranes, 
Draglines, Concrete Pavers, 
Concrete Mixers, Dumptors, 
Wheelers, Trail-Dumps. 


KWIK-MIX COMPANY 
6-S, 11-S and 16-S Concrete 
Mixers, Bituminous Mixers, 
Plaster Mixers. 


LINCOLN CO, 
Grease Guns ond Fittings, 


HERMAN NELSON CORP. 
Electric and Gasoline Powered 
Space Heaters, Ventilators, 


PACIFIC CAR & FC'‘NDRY CO. 
“Carco” Tractor Winches, 


PARSONS CO. 
Trenchers and Backfillers, 


PIONEER ENGINEERING WORKS 
Crushing and Screening 
Plants, Roll Crushers, Jaw 
Crushers, Vibrator Screens, 
Conveyors, Elevators, 


UNIVERSAL MOTOR CO, 
Lighting Plants, all sizes, 
Diesel or Gasoline Powered, 


CONSTRUCTION and INDUSTRIAL EQUIPMENT 


'W. L. BALLENTINE COMPANY LIMITED — 


380 Fleet St. West (at Spadina Ave.)——Phone EM 6-5244-—-TORONTO, ONTARIO 
OTTAWA BRANCH: 1447 Carling Ave. — Phone PA 2-3438 ‘ 
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; down from 1952 because of the extremely 


busy first half this year, but demand 


pressure on prices. But with demand re- 
quiring less than capacity in many sections 
of the industry, price increases will be kept 
toa minimum and may not fully offset cost 
_ Canadian .price of newsprint. will -be 
See ee oe 1, Sie Peis 
to remain fairly steady. Capital 

ures will remain at a high level. 


AYS— Railway traffic in 1953 
should equal or better 1952 levels. Freight 
Commissioners last week granted the general 
increase of 9% which the railways requested 
following granting of a wage increase to 
non-operating employees. Another 9% ap- 

, plication will come up in January. As 
wage increases are extended, the railways 
intend to apply for stil] higher freight rates. 
There'll be no slackening in the railways’ 
huge capital programs. If anything, they'll 
likely be higher. There’s evidence that some 
of the more urgent requirements for freight 
cars have now been filled. But as this hap- 
pens, other projects, which have had to stand 
aside in favor of freight cars, will get the 
green light. 


AIRLINES—Air traffic promises to ‘con- 
tinue the sharp growth of recent years. 
Capital expenditures will continue high as 
new aircraft are delivered. Trans-Canada, 
for instance, will take delivery of five 
Super-Constellations at $1.5 millions each; 
Canadian Pacific will pay a total of some 
$6.7 millions for aircraft orders now on the 
books. 


TRUCKING—A 10-15% increase in the 
trucking business is in the offing for 1953, 
with a similar expansion in rolling stock to 
handle it. Costs will be up: labor about 6-7%; 
trailers 3%. Employment should increase 
about 4%. 

ADVERTISING—Ad budgets generally up 

. 10%) reflecting in part increased costs, With 
tighter controls on spending, many frills will 
go out and stress will be on product selling. 
Industrial ete nd aca notably farm-equipment, 


year, aided by some $600,000 in publicity and 
related promotion to help offset stiff compe- 
tition and the effect of premium on our 
dollar, which makes holidays of Americans 
‘and others more expensive here now than in 
recent years. Governments are urging more 
investment in luxury resort building. 


Finance and Investment 


STOCK MARKETS — Expectations that 
1953 should prove a busier year than was 
first anticipated had a_ strengthening 


effect on stock prices, particularly in the 


U.S. This evidence of greater investor opti- 
mism and confidence is expected to carry 
4hrough the early part of 1953 at least. How- 
ever, because many anticipate earnings and 
dividends for the full year may be down 
some, investors will probably be in a cautious 
mooc later in the-year. Relatively conserva- 
tive selling prices .» relation to earnings and 
dividends will aid the over-all strength of 
stock prices. Common stock holdings gen- 
erally are in strong hands, partly as.a result 
of large purchases in recent yéars by invest- 
ment funds and institutions; margin-buying. 
has remained at a conservative level. 
MUNICIPAL FINANCING—Better avail- 
ability of materials, plus large demand for 
schools and local improvement will result 
in a continued large volume of borrowing by 
Canadian cities and towns. Although top 
grade municipal issues are in good demand, 
borrowers will have tp pay as much and 
perhaps a bit more for their money in 1953. 
Lenders are getting more choosy because of 
higher debt level of many municipalities 
and the good supply of issues being ae 
Volume in 1952: $195 millions, down fr 
record $210 millions in *951. 
BANKING — The bankers are optimistic 
about at least the first half of 53. A good 
demand for bank loans is indicated, with 
general business activity at a high level. 
Loangp to finance companies are way up; 


are ; INBURANCE—Lité companies anti- 
cipate another banner year, with sales ex- 
ceeding 1952’s substantially. ce in 
1952 has shown a tendency for policy loans 
to récede with a smaller percentage of lapses. 
Higher interest rates on investments will 

terially boost company income. New 
branches in Canada and U.S. are planned 
by some companies for 1953. Group insur- 
ance sales are expected to take an upturn. 
_ FIRE, AUTO, CASUALTY—Premiums on 
fire insurance in 1952 tended to -level off 
some since it was an off-year for renewdl 
of three-year policies on mercantile risks and 
it was a more stable year for prices. For 
1953, a moderate increase over 1952 is ex- 
pected. Auto insurance premium income is 
expected to increase with more cars on the 


‘road and an increase in premium rates effec- 


tive April 1. But payments are also expected 
to go up for this problem child. In some 
eases, however, greater garage competition 
may help check the rising price trend for 
repairs. To help keep costs down, agents’ 
commissions on passenger cars will be 
lower, it’s understood. 

Casualty insurance is expected to show a 
larger volume in 1953. There seems to be 
a growing public acceptance of casualty in- 
surance which is expected to continue next 
year. °- 

TRUST AND LOAN—Volume of personal 
trust’ business is expected to be larger in 
1953, following trend of recent years; cor- 
porate trust business should hold up due to 
large volume of corporate debt financing 
expected, Trust company stock transfer busi- 

ness was down with lower stock exchange 


on N SCHyity in 1952, but trading volume has im- 


proved and is expecte 4 to be good during the 
first part of 1953 at least. Interest rates on 
debentures issued by trust and loan firms 
have been higher this year, but little change 
expected in these rates in 1953. Rates on 
mortgages are up from a year ago, but these 
have leveled out; rates on savings deposits 


there is some uneasiness at. the rtevel, -but,,, also expected to be-steady. 


C-LL to Become Two Firms In du. Pont, Imperial Split 


By GORDON MINNES 


This follows a U.S. court de- 


MONTREAL (Staii)—The two / cree, issued last summer, ordering | of the company.’ 


sion of the plants and properties | maintained in each of the new 


companies and the preferred 


big foreign concerns which to- 


gether hold an 84% interest in the 
common shares of Canadian -In- 
dustries Ltd. have elected to end 
their joint ownership of Canada’s 
biggest chemicals company by 
splitting it into swe separate 
firras. 

In a letter to CLL shareholders 
signed by Chairman G. W. Hug- 
gett and President H. Greville 
Smith, it’s revealed that E. I. du 
»Pont de Nemours & Co. and Im- 
‘-petial Chemical Industries Ltd. 
cate. to submit a plan of physical 

segregation to the United States 


eat by Jan. 30, 1953. 


f 


du Pont and LC.IL to. end their 
joint ownership of C-I-L, The two 
firms were given six months to 
choose one of four alternatives; 
three of these involved sale of 
stock by du Pont or LCI. or 
both, ‘while the fourth involved 
splitting the business now operat- 
ed by C-I-L. 


Each of the two foreign con- 
cerns wants to continue doing 
business activély in Canada, the 
shareholders’ letter explains. As 
a result, they are “considering 
submission to the United States 
court of a plan which would in- 
volve segregation or physical divi- 


Efficient-elevator service is 


essential for regulated control 3 


throughout this towering 
Ontario Hydro project. 
Two Turnbull Automatic Elevators 
spell.safe and speedy travel 
between all levels in both 
power house and dam. — 


Under the tentative plan which 
has been drawn up, LC.I. would 
be the principal common share- 
holder in onenew gompany to be 
formed, du_ Ponvy the other. 
Each now holds about 42% of 
C-I-L’s outstanding common 
shares. 

Balance of the common stock 
of each new firm would be held 
by the existing minority common 
Shareholders of C-I-L, while the 
preferred stock would be held by 
the existing preferred sharehold- 
ers of C-I-L, The proportionate 
holdings of the minority C-I-L 


fee of each would be non- 


redeemable. 

No hints were given in the 
letter as to actually howsC-I-L 
would be split. However, observ- 
ers point out that where a divi- 
sion manufactures under, say, du 
Pont patents, it would seem logi- 
cal to place that division in 
whichever new company du Pont 
has its interest. 

- Product Division? 


For instance; nylon and Cello- 
phane are. both under 
du Pont patents. On other 


hand, the big new po e flake 
common : shar=hdlders oe “be | plant going up in ton will 
=| manufacture under I.C.I. patents 


! 


(C-I-L now handles polythene on 
a resale basis, importing flake 
from both LC.I. and du Pont fo 
further processing.) In many 
cases, of course (paint and var- 
nish, for instance) there's no such 
relatively clear-cut situation. 
C-I-L presently conducts its 
large and far-flung operations 
under a number of divisions and 
the relative earning power of each 
will have to be taken into consi- 
deration. They include agricultur- 
al chemicals, Cellophane, «nylon, 
polythene, chemicals, explosives, 
ammunition, Fabrikoid, paint and 
varnish, and tetraethy] lead sales, 
The company does a big resale 
business in a number of its divi- 
sions. It’s thought likely that re- 
sale business presently originat- 
ing with, say, LCI, would be 
transferred to the new company 
in which LC.L has its interest. 
And similarly with resale busi- 


You'll find Turnbull Elevators are 


adaptable to all requirements. —. 
custom-built and custom-planned | 


ness originating with du Pont. 

« _ Procedure Ahead 

Here are the channels through 
which the plan will have to travel 


to answer every need. : 


before it finally goes into effect: 

The proposed plan is tobe sub- 
mitted to the United States court 
by Jan. 30, 1953. The Department 
of Justice will then have 60 days 
in which to lodge any appeals, 
provided court approval is ob- 
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LINK-BELT ‘research and engineering: . . Working for Canadian Industry 


Complex conversion job-- 
turning pulpwood logs into paper 


Oi caceticreaiiates 


LINK-BELT conveyors help boost production, reduce 
costs every step of the way in modern paper-making 


Te new paper mill uses scores 


of Link-Belt conveyors, feeders, 


and elevators. Logs, chips, pulp, and 
finally rolls of paper require contin- 
uous, high-speed handling. Coor- 
dinated with them must. be coal, 
sulphur, limestone, hot lime, and 
salt cake. 

For every step, Link-Belt sup- 
plies conveyors and power transmis- 
sion equipment to this and other 
leading paper mills. And the ma- 


jority of the country’s high-speed, 
high-horsepower printing presses 
are driven through Link-Belt Silent 


‘Chain. 


It's the same story in industry 
after industry — Link-Belt research 
and engineering are making valu- 
able contributions to increased pro- 
duction .. « lower cost. Truly Link- 
Belt’s materials handling and power 
transmission products are the mus- 
cles of mass production. 


» 


Link-Belt equipment fe for pul and pap in- 
cludes: chains and sprockets, te ae = 
feeders, screéns, cranes and power transmissi 

machinery. Lower photo shows Tink Belt 1 ager 
roll lowerer delivering newsprint to storage or 
shipping floor, 


One Source... One Responsibility < Materials 
Handling and Power Transmission Machinery 


LINK-BELT LIMITED: Plant F Branch 
Store — Toronto 8 « F, — 
oe Swas- 


Montreal 15 « Vancouver t2 « 
tika, Ont. » Halifax: Austen Bros. 
Sal es Office—Hamilton « Foundry at Pimira, Ont. 


LINK-BELT, as an integral part of Canadian industry since 1914, has worked to step xp production 


' 
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Canadian Aviation Eisctronics ‘uta, Montreai’ 
communication equipment eee nee ewe eee neene ose rte eds ener 
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Can. Hoffman Machinery Co., 
Canadian Oil Cos., Toronto; GONE OE odcve ses iartntipenss» cm 


Seven and supsty of 


rarneeeesspendes Le ebetiieet eediesece: 


Winnipeg Electric Co. will meet }g 
in Toronto, Jan, 12 to consider the 
revised 
the co 
ince 
now expected © 
holders and - 
clear the 
cwnetship se Mama 
sources, — 
prone ~ in Ji } nde 
comp deal, climaxing 
years .of negotiations be- | tnat ; 


| Sheridan 
ee out Sherwin W Co, 
who have not | Shiff & Company Inc., meneribie 


. Hanna Co., Toronto; coal 
Motors Lid.. Dorval Stn., Que. auto. repair and overhaul 
Harvester Co. of Canada 


Ltd., Ottawa; trucks, 
tractors and automotiv. c sores 
Machinery Co 


, Hamilton, machine tools 
Rubber Co., Kitchener, Ont.; winter aviati 
ae moe 2 Foamite Ltd., Toronto; f 


milling machines 
aoc + Montreal; repair and overaul of enginc 
aeete ate eg ener eee ee ee wane eeegereer “* . 
car ‘spares. eeere 
’ “belts rere ener eer enone 
Secaera Taek Wosaey lace turret lathe ee eertee 
rm Wi é peg raincoats ....... 


Yeswuter NS: derrick scow constr. 

1 Co., Toronto; turret lathes and attachments 

Elettronics Ltd., Leaside, Ont.; mobile radio 

Roxalin of Canada, New ‘Toronto; paint ...........css.s0...- 
Rudel Machinery Co., Montreal; machine tools 


machine and accessories 


H. Ruhl Machinery, Toronto; grinding 

J. H. Ryder Machinery Co., Toronto; fork lift trucks 

Sainthill-Levine & Co., Toronto; 

Score Sporting Goods Co., to; " jackets and trousers 
uipment Co., Ont; truck Enopennd cranes 
ones Alyy 


A 
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stn st dee melee ae ee s deposited their shares with | Sicard Incorp., Montreal; ong, pear 
subdmi Nationa 1 Trust Co, may Simkin’s Construction Co. pretast concrete beams 
rp ss < ee os. gut do J. A. St. Laurent Motor Sales Inc., ; repair and overhaul 


1948, e 

Holders ‘2 more than 75% of 
the shares have accepted 
the origing] offer 
Post, Dee, 18), but’ 
asked to 


pany and the province. Holders | Jan, 12. 
of more than half the outstanding 


ceptable to them, 
Notice of its’ 

sent to the company’s 

holders by the Manitéba : 

Electric Bogard ; 


be signed and RS 

tional Trust Co, font 

Deadline for acceptance 

29. Cee 
Accompanying . notice of ie | The Fe 

offer, signed by. D. M.’ groups 


80 So aimee tor with the 


pred forms on or 


10tic ‘were also sent tO) Textile Industries Lid, 
. a +c 12. From| Pierre Thibault, Pierreville, Que.; fire engine trucks 
approve aoe e modified 
the plan made Sees bend semen Pes changes which re- 
holder discussions with com-j|quire the meeting now set for 


These changes are: elimination 
bonds indicated at, a meeting Dec. | of the province's guarantee; a pro-| 
8-that the amended plan was ac- | vision that no further bonds will | 


| Westeel Products Ltd., Toronto; refuellin — oe 


of body assemblies 
Stromber-Carlson Co., Toronto: electronic equipment .....e0. 
| Swift Canadian Co., ee ee ‘meat 
Iph, Ont.; web equipment . 


Timkin Roller Co., Toronto; automotive bearing spares 

Transocean Machine Co., Montreal; milling and grinding ma- 
chines and attachments ° 

Vapor Car Heating Co. of Can., Montreal; steam generators ... 

Raoul Vennat Enrg., Montreal; cap badges Eye Piha Wea vee ates a hae 

White Motor Co. of Can., Ottawa; truck c 

A. R. Williams Machinery Co., Toronto. turret at Inthe and attach. 


4be issued under the present trust Williams &-Wilson Limited, Montreal; machine tools 
offer was «tren an increase in the annual | banger Wilson; Toronto; = grinder and accessories 


ua PIPES: DIONE 6. suede = Cus <owsesseriecneriees 
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eaeertes by Defense ee (1951) Ltd. 


peg; supply de 
Tawa, . : of buildings. 
tio ‘to vent. and air-cond. system .. 
De. stries Barrie, Ont.; explosive storage build. 
ons® Inc,, Montreal; re-roofing of buildings .... 
¥ caret ‘Toronitoy rehab, and cubicling barracks . 
Kemp, €onstr., Hamil 


Board, Was a letter. to the share-| Campbell plans to call. the Legis- \-H, J. McFarland Constr., Pie‘on, Ont.; steam dist. System ... 


holders’ signed by W. H. Carter, | Jature to put through the required 
legislation. The 


company” ‘president, “Mr~ 
said the required 75% 
common shares had. 
posited. with National 
in acceptance of the Board's Oct. :power plants by Feb, 1 


the Hydro 


the Binet 
aan ve ie ational Packaging 
PTY 


Electric Board may 
take..over .the auaioes Electric 
W. C. Wells Constr., 


Oland Constr., Lethbridge, Alta.; rifle range 


and interior rehabilitation of buildings 
Sterling Constr., Wincsor; chapels 
Frank Vickers, Hamilton; replacement of heating system 
Walker & Hall Lid., etn & restor. floors & Sap 
guard house .. house os bbashee 


oo 


: Can. Cottons 


Cuts Dividend, 


Sells Plants — 


neés by! James ton; perm. subfloor and cub. bldg. 
ated titre. ! Taney Broo’ Hamilton Ltd. Victoria: naval laboratory 
chairman of the Hydro Electric | Once they a are te nective “Premier | Marwell Constr., Vancouver; underground steam distr. system 


1,189,263 
10,144 
30,686 


74,925 
132,489 
24,000 
45,179 
57,208 
23,544 


125,000 
68,530 
15,092 
15,930 

294,287 

258,430 
12,783 


36,000 
26,833 
450,000 
750,000 
28,070 


14,154, 
74,854 
37,241 
13,036 


16,492 | 


24,017 
147,702 


288,479 | 


28,660 
61.250 
24,000 
34,052 


36,000 
13,240 
33,654 
23,822 
45,903 
11,284 


26,336 
24,741 
12,825 
708,367 
592,655 
14,762 
44,137 
23,543 
13,703 


469,510 
35,500 
27,083 
19,748 
10,665 
33,475 

128,044 


624,087, 


Pearson Constr., Winnipeg.; permanent sub-floor replacement. ~---— 


35, 377 


on 


MONTREAL (Staff)—“Due to 
adverse conditions in the cotton 
textile industry,” Canadian Cot- 
tons Ltd. has chopped its quarter- 
ly common share dividend in 
half. Amount payable Jan. 2, 1953 
hag been set at 35c as against the 


usual 70cly 


Common share dividends at the 


rate of 70c quarterly had been| 
3, 1949. 


maintained since Jan. 


Extra dividends of 50c per share 
were paid Aprii 1, 1948-52 inclu- 


sive. 


This week, the company also 


announced it had 


had accepted an| 


offer from Textile Sales Ltd. to. 
purchase its rayon division, com- 


prising mills in 


e, Que., 


and tion of N.B, Date of 


Confirming a purchase, A. C. 
Salter, President of Textile Sales, 
announced that plans are being 

|made~to contii.u: the complete 
on.of the Milltown 
1 to make it one of the most 


December 27, 1952 


Sahin hang en reed nes of home oh tn hi rien apr for par of cd 
ew Issue 
New Issue 


$15,000,000 


PROVINCE of QUEBEC 


4% SINKING FUND DEBENTURES 


To be dated December 15, 1952 To mature December 15, 1962. 
: : (Callable on or after December 15, 1960) 


| and half-yearly interest (June 15 and December 15) payable in lawful money of Canada 
in-any of the Cities, of Quebec, Montreal, Toronto, Halifax, St. John, N.B., St. Johns’, Nfld, 
Winnipeg, Regir.a, Edmonton, Calgary, Vancouver, Victoria. 


‘ 


Coupon debentures, in the denominations of $500, $1,000, $25,000, $100,000 without provision 
for exchange. Debentures may be registered as to mate only. These debentures will be 
subject to redemption at the option of the Province, at par, ou December 15, 1960 
or any subsequent interest payment date on at least thirty days’ 
prior not ice. 


Legal opinion: Messrs. Lacroix & Viau, Montreal. 


PRICE: 99.375 and accrued interest, to yield approximately 4.08% 


We, as Sed offer these Debentures if, as and ivhen issued and received by us and subject to the 
favourable legal opinion of Counsel above mentioned as to the creation, form and issue of the Debentures. 


It is expected that Debentures will be ready for delivery on or about January 14, 1953. 


'. A circular describing this issue will be sent upon request. 


ANDERSON & COMPANY LIMITED 

BURNS BROS. & DENTON LIMITED 

R. A. DALY CO., LIMITED | 

EQUITABLE SECURITIES OF CANADA LIMITED 
HARRIS & PARTNERS LIMITED 


CREDIT INTERPROVINCIAL, LIMITEE 
BELANGER INC., 

GRENIER, RUEL & CIE INC.,,; 

McNEIL, MANTHA, INC., 

J. L. GRAHAM: & COMPANY LIMITED 


JAMES RICHARDSON & SONS =e re NEAU, BOU LANGER LIMITEE CANADIAN ALLIANCE CORPORA- 


TION LIMIT 
HAMEL, FUGERE & CIE LIMITEE—° R DUBE & CIE a : IMITED : 
CASGRAIN & COMPANY LTD. M. CINQ-MARS INC., 


AN, KEMPF & ROBERTSON 
GASTON LAURENT INC., 


JOHN GRAHAM & COMPANY, 
LIMITED 


LIMITED 


LAJOIE, ROBITAILLE & CIE 
LIMITEE 


RAMSAY SECURITIES CO., LTD. 


MATTHEWS & COMPANY 
J. T. GENDRON INC., 
! 


DODGE PAPER PULLEYS 


DODGE V-BELT 
STEELS AND WOOD apurt PULLEYS 


DODG 
AND STEEL SPLIT "PUYEYS DRIVES 


{ 


BALOWIN SOUTHWARK DODGE TORQUE-ARM 
HYDRAULIC PRESSES SPEED REDUCERS 
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$60 Million New Plants Make Burnaby B. C. Boom Centre 
‘From ay ‘i Pi ray. there hf : P t% 
_YaNCoUvEn — hsew Ina ney te ut no con 
area growing rapidly. 
naby,. whe som oe = 
‘and an- 


almost $20- eae 
but or started reel 
other $40 millions in development | 
is in the planning or ex- 
' pected, ; 


For yeats considered mainly a 
stretch a tana and a 
veloped depending on its 
brother, Vancouver, Burnaby ae 
expanded so quickly in the past 
two or three years that it is right 
in the running for honors as the 
centre of the west coast’s business | Vancouver and New W ; 
boom. 3 with the eastern Gection of Van- 
It’s. now the terminal of the |couver harbor on the north and 
Trans Mountain oil pipeline from | the Fraser River on the south. It 
Edmonton and the centre of a/|had 42 square miles to choose 


RECORDER 


ae 

Has unlimited uses in the business field . . . for sales training > 
.». for training production men... for recording conferences... 
for branch office reports ... . for transmitting instructions to 
field forces . . . etc. 
_Light in weight .. . compact. Weighs only 34 Ibs., it can be 
carried with ease. 

There is an EKOTAPE model to suit your particular requirements. 


F O ape TAPE 


TRAD ARK 


evelopment this year. 


mushrooming oil refinery indus- 
try. : x, 
Being completed is a $2.5 mil- ; 


from — only two square miles 
less than all of Vancouver city. 
Most of it was residential, with 


There's talk of three big new- 
comers ready to come in. 


x 


Write today for illustrated literature. 


Here’s ow Burnaby’s boom is | 
shaping up: 

—Trans Mountain Pipe Line Co. 
is spending more than $5 millions 
on a 200-acre tank farm and deep- 
sea tanker loading docks at the 


THE BIG THREE in INTERCOMMUNICATION 


e NORTHERN ELECTRIC MAGNAPHONE 
e Webster TELETALK 
e MODERNPHONE 


DOMINION SOUND EQUIPMENTS LIMITED . 


Head Office: 4040 St. Catherine St. West, Montreal, Quebec 


Plastics Riding Out Year 
On Strong New Sales Crest |sumrs'ric sete 


The Canadian plastics industry | ped far below normal by early -fall. 
has pulled out of its early year) summer and once~business had | —Shell Oil Co. of Canada is | 
slump with a bang and is now/'given evidence of improvement | working on a $10 million refinery 


rapidly overtaking last year’s orders quickly picked up at all! expansion at its Shellburn refin- 


operating records. 

On the basis of the first eleven | 
months, molders’ sales are run-| 
ning at an annual _rate of around | 
$17 million, as against pe 1951! 
figures of $18.6 millions. But the 
last month of the year is running | 


so far ahead of December, 1951,, 


that the gap will be closed’ con-| 
siderably before the year is out. 


Last spring, business was run-|wire coating fields. Manufac-| fMery. 


ning some 25% behind. 

The improvement dated from 
removal of credit controls in the. 
spring. and largely retlected 
sharp pick-up in orders in the 
appliance and furniture indus- 
tries; both, heavy users of plas- 
tics. Byt plastic inventories 
whether in form of’ resins, or | 
molded patts, or made-up goods 
in hafids of retailers had all drop- | 


Oil Output Up 
Sharply InMan. 
In October 


Frem Our Own Correspondent 

WINNIPEG—Oil production in 
Manitoba rose to 17,468 bbls. in 
October, a-record for one month 
since the first strike was made at 
Vi two years ago. 

The Daly field in the Vird 
district, a proved producer in 
1952, yielded more 85% of 
the October recoveries. One’ well, 
the Daly 3-12 of California Stand-. 
ard, produced 3,609 bbis.,.a daily 
average 6f 120 bbls. for the 
month. 

The same well in November has 
ave 100 bbis. of light crude 
per day. After being on pump 
for five months its October out- 
put trebled that of September 
and if it holds up ae. offi- 
cials say it will be established in 
the class of Alberta wells. 

Two other wellé of the Cali- 
fornia Standard ih-the field 
produced more than. 5,000 bbls. in 
October, one 2,108 and the other 
1,653.. Ancther two, both be- 
tween 40 and 50 miles from the 
Virden, field, one at Waskada and 
the other at Tilston, are listed 
among the October producers. 
The Waskada well yielded 969 
bbis., the Tilston 548. 

Continued production of the 
last two confirmed the belief thai 
more recoveries 
the western part of the province, 
south from Virden to the interna- 
tional indary. Of the 19 pro- 
ducers in October, 13 belong to 
California Standard, four to Can- 
adian Superior and two to Souris 
Valley Oil Co. pares 

The October production was. a 
big inerease over the 11,102 bbls. 
taken in September. During the 
month five new producing weils 
were located, and five were 
avandoned. Ten licenses . for 
drilling .were-issued to six com- 

* a ; 

Union Gas Co. 
G Re a “ 


ote Lae eared Ml lh 
etl 


levels. 

Although improvement has, 
been fairly general over ail 
branches of the plastic industry 
the most buoyant tone at the’ 
moment is in the thermoplastic 
and extrusion fields, 

Films Lead Boom 

Probably the biggest boom at 
the moment is in the film and! 


turers of vinyl sheeting and film 
claim they have again moved into 
a position where sizeable order 
backlogs exist. ‘Polyethylene — 
one of the most promising of the 
postwar plastics—is in such de-| 
mand that allocation systems! 
again are being worked out. Tele- | 
vision lead-in cables are almpst | 
exclusively coated with polyéthy- | 
lene and current demand has’ 
pushed sales to new record levels. 
The film and sheeting manu-|' 
facturers, who did not experience 
the same business slump as other 
segments of the industry, are 
currently operating close to capa- 
city. Exceptionally heavy sum- 


‘mer demand for such products as 


inflatable beach toys, garden 
hoses, etc., has been followed by 
heavy Christmas demand for 
plastic toys, shower curtains and 
fabrics. The film people. are 
counting heavily on public ac- 
ceptance of their new specially 
printed and embossed) films for 
use as fabrics in decorating homes 
and offices, upholstering chairs, 
furniture, etc... “4 cs 

promising field quick- 
_ ae up is market for 
plasticol or “clear” plastic over- 
shoes, rubber boots, etc. These 
have excellent abrasion qualities 
and are said ge below cpm- 
parable produ in rubber. . So 
far, practically all of these have! 
been imported from U. S. 


are likely in/ the 


£28247, 8 


Rei 
rial 


de 
i 


ery site. : 
—Dominion Glass Co_ has 
obtained re-zoning of land on e eee en 
which to build a $12 million plant;  —p-A Dil has picked up 200, 
to employ 500 persons. jacres near its present storage | 
—Standard Oil of British Co- | facilities. 
lumbia Ltd. has acquired 75 acres| —Continental Can Co. of Can- | 
for future development, hasn’t | ada Ltd. is pyfting the finishing | 
yet announced it will build a re- | touches on a $2.5 million plant) 
i to be ready in February. Conti- 


nental switched its plans. for centre, now reported to cost $7 


Branches at: Saint John, Halifax, Quebec, Montreal, Ottawa, Toronto, Londen;Winnipeg, Regina, Calgary, Edmonton, Vancouver. 


0 


—Dominion Bridge Co., one of Factory Ltd. is working on & 

the pioneers of the area, is ex- | $1,500,000 plant; Kraft Foods Ltd, 

panding its plant. jand Overwaitea Ltd, have built 
—Safeway is working on plans / new plants. 

for two $250,000 supermarkets. —Since 1941, Burnaby’s popula. 
—Just across the border in Van- | tion has doubled, from 30,000 to 

‘couver, British Ropes Canadian ; 60,000, and is still going up. 


power from steam to gas when | millions. 

it heard of the prospects for nat-| -~-McDonnell Metal Manufac- 

ural gas via pipeline from the | turing Co. Ltd. is almost ready to | 

Peace River areas. |move into a new $100,000 plant. 
—Simpsons-Sears is calling | —Link-Belt Ltd. recently mov- 

tenders for its new shopping ' ed into a new $100,000 plant. 
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CHURCHILL MACHINE ” 
TOOL CO. LTD. 


oe 
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+ Grinders see seteeestenesi ays MB Products : q 

pring Mills—Horizontal and Vertical »,...---+++ George Richords & Co. Lid, 
Machines “ernere cesceesepeecceeeces Kendall & Gent Limited ~ 
Machines oc ccovedea bbnee+eeeaeen . Baird tid. 

Machines ........ ceccwcccctcceees baster Eniginevring Co. 

Gnd pret 2. ccs ceseecseseeeeces William Asquith Lid. 

ery d's ew ed eecsscaseseccensees *urthan Follower Machine Co. 4 
(Souci eed) obs theses edesinvebed Parkinson & Sen (Shipley) Ltd. 
a / + ee eee’ ewe ee set ceee eens 1 Brothers Lid. s 


ike tite cr: eee 

Madhines 5. ccccacdececeanes 

Borers | cere + Henri Hauser Lid. vt : 

Engine Sasa 4, 066. aisdale sees einen ads . 

. Turret ee eee nee ene eeree cascccveseseee lt, W. Word & td. 
Milling Machines (Horizontal) (Vertical) -»--»0+. ondall & Gent Limited 
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Dividend. Payer Ss 


Gold mining again led all Cana- 
industries in 1951. 


to statis- 
by the "Rank: 


the past i0 years, the 


$161.2 millions in 1951, outstrip- 


New high 
deposits, 


the 17.3% rise in, ’ dividends ; 


Bringing up the rear is the 
wholesale trade and_ service 
classification, whose dividends of 
$3.9 millions amounted. to 37.9% 


gold industry has distributed a) of the industry's net income of 


of earnings to! 


Sareeners thao has any: other 
Me que hai 


Eons, ip 1951, down 145% from 


1950's $17.2 millions, 35 gold min- 
ing companies paid out $12.7 mil- 
lions—86.4% of the net—to share- 
holder's. . , eer 
Second place in 1951 went to 
the primary. textile industry, with | 
22 companies distributing 85.6% | 
of net earnings in the form of) 
dividends, The increase from the} 
comparable 1950 figure of 46.4 


|Swais‘not due to any boost in the 


amount of dividends paid out, but 
‘rather to a drop of 43.4% in. 
mpanies’ net earnings 
$19.2 millions to $9.9 millions, © 
The non-ferrous metal indus- 
try, one of the leaders in~ ~other | 


$10.3 millions. 

In 1951, as in almost every 
other year, the proportion of net 
éarnings distributed to stock- 
holders rose with the size of the 
company. Thirty-four firms with 
assets over $25 millions paid out! 
59% of net earnings, while a 
group of 221 companies whose 
assets amount to less than $1 mil- 
lion, distributed 37.5% of /earn- 
ings in the form of dividends. 

Total 1951 earnings of the 603 
companies included in the bank’s 


$642 millions, while dividends | 


paid totalod $367 ‘millions, or| 


52.2%.. With the exception of| 
+1948 thie was the lowest per- | 
centage of earnings paid out in 
dividends in recent years. 


The accompanying table shows | 
years, tanked fifth in 1951 with) percentages of net earnings dis-| ¢599 millions. 


appropriations for bad and doubt- 
ful debts were $134,256 higher. 
Provision for taxes was 

897, but depreciation 

was’ down slightly, leaving net 
profit almost ‘$47,000 higher on 
the year and equal to $1.94 per 
share ($1.86 in 1951). 

After paying the same divi- 
dends as in the.-preceding year, 
|surplus for the year of $203,220 
| was carried forward to credit of 
| profit and loss account. 


INCOME ACCOUNT 


g, | Statis‘ics amounted to a record | Years Ended Nov. 30; 1952 oaet 


Net earnings $2,716,662 $2,582,406 


Taxes 946,584 
Net profit .........00. 1,116,234 


Less: Dividends Y 960,000 
Surplus for year 156,234 


203,220 
| Earnings per Share and aqeend Record: 
Earned 


$1. $1.86 
| <-6 PONE rakeapencccees 1.404-0.20 1.40-+-0.20 


Total assets rose $33 millions to 
In¢luded: in this 


dividend payments amountthg to| tributed.as dividends by Cana-! figure were $177.9 millions fed- 


66.4% of net income. Net income. 
of 19 companies, advancing, 24.6% 
from $129.3 millions in 1950. to 


dian compa&nies, classified by size) 
and by industry, based on the’ 
Bank of Canada’s published data. 


Set nitnsnhtmnatn nti tically 


— Percentages of Net Ragnings Distributed as Dividends — 


663 companies ............ eri Titi 
By Size: 

Assets over $25,000,000 

Assets $5,000,000 to $25,000,000 ...... 

Assets $1,000,000 to $5,000,000 .....2. 


| Assets under $1,000,000 --....... toee 


By Industrial Classification: 


Food Coenen eee wee eeeeee Verevene eeete 
Beverage .... see 

Primary textiles. cateuesouesse 

Pulp & paper products evade ie SE 
Iron, steel & products 

Machinery 

Blectrical machinery & ee 
Gold mining . 

Nonferrous metals 

Petroleum 


Le iaveaebs 


SCPMOESeEA2Oernysenoawm 
se 


Wholesale trade & service ..... os@es 
Retail trade & service v6 
Electrical utility companies ..,...+-. 


*603 companies. 


Royal Bank ‘inna ehess 
Changes at New York 


Important changes are being made 
at the New York Agency of -the 
aera aa ae tha Canada.-E. C. fos 

a sinte 
will retire shortly. : Holahan 
joined the New York pot in 1911 


ig ARR his entire career 


r will be succeeded by Joseph 
Ww. who has been agent 


Hartliter . Ganann was born in| 


ous. branche$ of the bank in Ontario, 

and in the assistant general man- 
ager’s department, Toronto. In 1938, 

he joined the business development 
department at New York Agency, 
became assistant agent in 1945, 

agent in 


00 oted | 
Mer Ganann. Saf: Sharpe 
born England, jo “the 
bank in 1925 at Vittoria; beteeres | 
at a number of branches in British 
the assistant gen- 

; e ‘onto 
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Cheques Cashed 
Show Inerease 


Reflecting the expansion in | Ban 
business, Canadians im October} Other 
cashed theques totalling $11,279 
Millions, an increase of more than 
6% over the corresponding month 
of 1951. Four of the five economic 
areas showed gains, Quebec being | Reser 


seen service at vari- | yp 4.9%; Ontario 5.4%; Prairies Capital BLOCK ssseee 


9.9% and. British Columbia 8.9%. 
The. Atlantic provinces were 
down slightly 2.2% as compared 
with last year. 

By cities, large gains for the 
‘month were shown by Regina, 
Victoria, Calgary, Windsor, Ont., 
and Ottawa. 


| eral and provincial securities, $198 
| milliogs current loans and dis- 
counts, and $5.6 millions call and 
short loans. Cash *ncd cash items 
were $1.5 millions higher at $100. 


2| millions and equal to.20.08% of 


| liabilities to the public. Quickly 
| realizable assets were 62.31% of 
| all liabilities to the public (61 48% 
'in 1951), the change being due 
| to the increased p¥oportion of in- 
| vestments in the banks’ assets. 

Total deposits rose $34.6 mil- 
‘lions to $496.7 millions, savings 
| deposits in Canada being $21.5 

millions higher at $315.6 millions. 
| Reposits by the Federal and Pro- 
vincial Governr.ents were lower. 
Condensed balance sheét fol- 
ws. 


~~ 
o 


CONDENSED STATEMENT 
As at Nov. 30: 1952’ 1951 


$ $ 
—_ ae hand & due 
other bks. .. 100,442,050 98,876,158 
call ‘& short loans:. 5,668, 085 s 
. & prov. secs.* ety ‘961, 
Other secs.* 27,612, 934, 
eam Bo assets 811,684,216 287,108,413 
Seat" peice sc: haan 8 6S 
Letters of credit . oe 2,088,612 4,490,639 
assets 58,494 


Mvives 
Orci mesets ...4. 1,585 489,138,527 
276 . 462,152,123 


posits 406,766 
Letters 0’ —— ++» 2,888,612 4,490,639 
= lia 308, 134 ok 720 
tal liabs. te “TT. 800,153,022 


ncclannts. oé 


16, 14,000, 009 
9 or 4} 
Bags oneegnee 097,990 1,834,400 


po 22,868,563 . 22,165,045 
7 pwereretass market v: value, 


- Over the first ten months of} 


1952, cheques cashed (or bank 
debits) totaled $101.5 billions, an 
inerease of 11.2%, with all five 
economic areas showing appreci- 
‘able -advances. The Atlantic 
Provinces were up 6.8%; Quebec 
7.9%; Ontario 11%; Prairie: 17.4% 
and British Columbia 11.9%. 
Comparative figures follow. 


Mheques Cashed Against Individual! 
Aveounts at Clearing House Centres in 


on and Oct. ‘Sept. Oct. 
sia Seat House 1952 1952 1951 


—+ Millions of § —— 
Atlant Provinces— 
117.0. 133.1, 
37.4 


ee ebecosee 


Total ** saneonsuve im he 
Brantford Falah 


VY wwaetsnes 
to etree weee. 3,172.0 3 
vita are 


orto ennee 


had. un, :8/.00 4,650.2 4,098.2 44225 
Prairies— 


; ‘Brandon weeeeeeee 


pee senee aa 


» f af 
we tnwnee he 


S weborge 


466,973,482 
330,645 


Less: Depreciation .. 497 519,588 |, 


Usually the alibi sounds about like this — “But we never 

had a fire before! We thought we were. amply covered 
by ingurance, but it will be a year before Plant 3 can be re-built 
arid re-equipped. This will mean a 20% drop in earnings during 
the next 12 months.” 


Many an executive has been placed in an awkward position 
by fire — and needlessly so. No matter what type of building you 
occupy, what your product may be or what fire hazards exist, 
*Automatic” Sprinkler 19-Psint Fire Protection will make your 
plant fire-safe from office doo: to shipping platform. 


10-Point Fire Protection assures planned, fast extinguish- 
ment of fire at its source, It starts with a painstaking survey of 
your needs based on requirements.Then follows design, engineer- 
ing, fabrication, installation and maintenance of your specific fire 
protection system. And, after it’s installed, you relax and let 
insurance savings répay its cost in full, After that you can add: 


the savings to your income. ¢ 


Don’t, let fire cause you embarrassment. Learn today how 
*‘Automatic” Sprinkler 10-Point Fire Protection can become one 
of ‘the best investments you've ever made. You'll find the 
complete story in our informative book “The ABC of Fite 
Protection”. Write for your copy now. 


“AUTOMATIC” SPRINKLER COMPANY OF CANADA, LTD. 
MONTREAL, QUEBEC 


CALGARY HALIFAX @ TORONTO 9 SAINT JOHN 
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FIRST IN FIR-E PROTECTION 


The people and the Government of’ La. Province 

the- foundations of a great future.. Exploring, rail. and 
installing new hydro-electric. sites, opening new mines, 
factories for new products. Not a’ day goes. by without news of 
advatice towards the future in La Province de: Québec. 


Blessed by countless. -rapid-flowing : rivets, La Province de ( 6 Fe 
already has harnessed over’ 6,600,000 H.P. ol Seteameris poweh ee A PELE 
reserves to meet all possible future requirements. Phe l See 

“Qué c's iningral wealth’ fs ‘only: tday Being’ realized ss sleaa tan 
readieu ‘or p: oduction in Chibougamau, North and Eastern Québec aad 
Gaspé. Ir di toc ole cdi te dehaaans ta kee 
all the :»st: ial for mode: wealth is i , min be 
‘Québec. " ‘age ee } gh : 

hate tos oh les anda 


Ln Sie roe mais * st one es 





ie 


a 
ee ee 
_ - 


Many Copied Paying Millions More Than Reguired of Them 


Are you more taxes|in the hands of individuals who | costs nothing, Keeps the assess~/cers. For instance, here are three 


than you should? C Le Leetham, ~have no. more knowledge 
C.A. believes ‘many. businesses |and-ability than you. have. No 
eh pce they ee eee Ton eee 


-accept 
igs from the Income Tax et “be 
as law. In-an ad-| “the 7a at 
on to the Toronto Control of 's interpretation and 


the .Controllers I 
America recently he gave. some | upset by the courts many times. 
pointers on how to avoid tax In relation to a specific tax 
problems. Here is a digest: of | problem, your knowledge of the 
his address; ees tas as good am or better 

B LEETHAM t of the partment’s 
ene bi rought $12.5 representative, due to your close 
millions in 1916, the Ln ae ores with your. company’s 
they were imposed in Canada. In = 
the last fiscal year, collections Purpose of Amendments : 
totaled $2.2 billions. ; Amendments made is ms tax 

aws: since original Income 

sum'of money, there have been | T&X Act Was Dassed in 1917 have 
lion “one o € purposes: to in- 

quite 2 fovea of dollars crease revenue, to close loopholes 


Department’ 
nstitute of|such interpretations. have been/ 


paid in taxes unnecessarily, be- which benefit tax evaders, to} 


ca ff oe See ae ae 
ge irs lag yg Epa }eliminate discrimination and 
vantage of the many ways open to 


atts anyone. , had results'that were not thought 
This. doesn’t imply that the |of by those who drafted them 
Revenue officers try to put any-} making further amendments 
thing over on the taxpayers. OW} necessary. Tax laws have been 
the contrary, they strive only_to. redrafted “and revised from time 
collect the taxes authorized under to time to make them as Clear and 
the law, You-can’t expect the tax concise as possible 
officials to. study ways and means | ‘The’ last major revision resulted 
to assist a taxpayer to minimize | in the Income Tax Act which was 
ee eee tan Se eee 1949. All in all, it looks 
ion 
: as though’ we cannot anticipate 
2 ae eee pe a 60 any major simplification in our 
Px a stration res's | present. tax laws. 
Acéepting the premise that the 
best way to solve a tax problem 


Many of the Subodiamats have 


: 


ment open, allows refund if the 


points which might be borne in 
mind when considering purchase 
of a tiew company: (1) is it more 
advantageous to buy the assets 
or the capital stock? (2) Should 
the financing be done by bonds or 


: | capital stock? ~(3) Consider what 


Bond interest comes out of profits 
before taxes, but dividends come 
out of profits after taxes. / 

4. Solve tax problems at the 
earliest stage and when facts are 
fresh. As soon as you spot a tax 
problem, examine it, eliminate it 
if you can. If you can’t eliminate 
it, arrange your affairs so that the 
problem, when it arises, won’t be 
distorted or confused by unfavor- 
able side issues. Try to anticipate 
Tax Department questions, pre- 
pare facts‘and arguments so they 
rs a available when needed, 

Be persistent and optimistic, 
thick positively about tax prob- | 
lems, The longer you keep at a 
problem, the more infermation 
you gether. to support your con- 
tentions. Taxpayers are becoming 
more proficient at presenting 
their cases. Following is a review 
of the decisions of the Income Tax 
Appeal Board from 1949 to May, 


effect the controlled corporation 
provisions of the Act will have 
on your inter-company relations. 

7. Delegate tax work according 
to a well - defined plan. Tax 
matters are one of your most im- 
portant responsibilities. Be cau- 
tious and careful in delegating tax 
work in your company, keep a 
tight control over all decisions 
involvirg fax policy. 

8 Develop tax knowledge 
among emplovees who assist you 
in the administration of tax 
affairs. Develop a tax outlook on 
the part of the staff through 
keeping them abreast of develop- 
ments, Watch for those who show 
the abil‘ty to understand tax im- 
plications. 

9. Discuss problems with offi- 
cialg of other companies whose 
duti and responsibilities ap- 
proximately paralle] yours. While 
keeping away from disclosing 


1952; covering individuals and | confidential matters, another com- 


corporations: 
sf Against In Govt. 
Total Govt. Favor 
1949 38 6—158% 32—84.2% | 
1950 258 62—240% 196—76.0% 
1951 413 180—43.6% 233—56.4% 
1952 169 .79—46.7%  90—53.3% 
6. Develop a good line of com- 


pany’s solution to its tax problems 
may lead you to solution for 
yours. 

10. Support the Canadian Tax 
Foundation. Its field of work 
covers any phase of tax policy, or 
piece of tax legislation, in Canada. 
It has a high standing in Ottawa. 
Its periodic tax forums provide 


: hip Sage Sie ee 
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Unknown contributor to all the best papers 


YESTERDAY'S NEWSPAPER, baby’s scribbling pad today, 


Bowater quality-control which goes on until each 
reel of paper is ‘individually scrutinised and approved 


began as a wafer-thin sample in the laboratory of technolo- 
gist John Hargreaves.* For Hargreaves is one of those 
responsible for the quality of the paper on which many 
of your newspapers are printed. In charge of the large 
pulp ‘testing laboratory at Bowater’s Corner Brook Mill 
his job is to check the condition and characteristics of the 


is to-prevent it, I would like to eunibation fivus top ead 
Perabo cid tei adhe at to tax management. Spread tax |an excellent opportunity to keep 
Ahowledge to other senior offi- | abreast of tax problems. 


| United States these ingrenter detail ; 
| Fidelity & ee evince teters!| Reliance Petroleum Combines 


by skilled technologists, working in relays twenty-four 
hours a day. , 

Ask Hargreaves if he has a hobby and he'll reply 
briefly, “Breeding tropical fish.” A moment later he'll 
murmur “Very satisfactory,” though you'll take longer 


| you. There are several good com- 

mercial tax services to which you 

may, subscribe to help you inter- 

~~ tax acts and keep you up 
te. 


to 

_ Keep abreast of the changes in 
tax acts affecting your company, 
study the decisions and directives 
under the acts, and follow tax 
trends through ‘reading the deci- 
sions of the Income Tax Appeal 
Board and the Exchequer and 
Supreme Courts of Canada. Take 
part in industry activities in the 
= oo (e.g. through trade asso- 
cig 


). 

It # point’ has to be appealed, 
let one company institute the 
action. Other interested compan- 
ies should each file a protective 
appeal which will. cover the 
assessment until the judgment is 
rendered. The protective appeal 


NOTICE 


that the Zurich 
bility 


Guaranty 


How can.a company integrate 
its pension plan with the govern- 
ment’s old age pension? How 
can it combine two existing pen- 
sion plans covering part , of its 
total staff with one covering all? 
These were problems :facing Re- 
liance Petroleum Ltd, of London 
when it decided to overhaul its 
company. pension plan. 

Reliance Petroleum was dn am- 
algamation of three companies— 
two of which had had pension 
plans of their own before amal- 
gamation, 

Anxious to be fair to all its 
emp.oyees Reliance wanted to in- 
clude its farm agents in the| 
scheme, a feature npt usually in- 
cluded in such plans. What form 
of ;énsion would suit the situa- 
tion best: one with the Canadian 
Government or one. a life insur- 
ance compary? Could existing 
plans be adapted? 

The company finally decided to 


No,}adopt an entirely mew plan to 


include all employees on an equit- 
able basis for all. It- was also 


£0 | decided to deal with a life insur- 


J 


slit Miia ce 


TRUCK ROADEO 


AT CANADA'S Gth NATIONAL | 


services waicware avaiabie to 1 Pension Plans With New 


1. With the maximum of 
$1,200 yearly in Government 
annuities, it would have been 
necessary (as under the plans 
of certain predecessor compan- 
‘ies) that excess annuities be 
written with insurance com- 
panies, which would have in- 
creased adniinistrative problems. 

2. Experience indicated that 
liaison on the matter of detail 
with insurance companies could 


be closer than with the Domin- | 


ion Government Annuities 

Branch. 

3. Present lack of cash. with- 
drawal privileges on leaving 
employment appeared to miti- 
gate against the Dominion Gov- 
ernment annuity in the minds of 
employees. 

The contract submitted by the 

Standard Life of Edinburgh was 
accepted. : 
‘It was further believed the 
company plan should be inte- 
grated with the government’s old 
age pension plan and this has 
been done. By this means, ‘an 
employee going on pension at 65 
can get a higher pension up to 70 
than he otherwise would. 

By voluntarily transferring part 


| of the benefits normally payable 


after 70 to the period 65 to 70, the 
annuitant’s monthly income from 
(5 to 70 wil! be increased. Then 


taking into consideration his re- | 


ceipt of the old age pension of 


.| $40 a month at 70 he can level 
‘| off his income once he reaches 


65 until death, shoulc he so de- 


sire. This adjustment of course 


is entirely voluntary. 

- Cost of the new plan to the in- 
dividual employee is lower than 
it would have been under the 


cost is. considerably higher be- 
cause the new plan covers all} 


employees against a few previ- 
ously, .The new pension plan be- 


‘|came effective June 1. 


materials of paper making as soon as they are manufac- 


tured into pulp. 


With the fascinatingly ingenious apparatus with which 
his laboratory is, equipped, Hargreavés, a sccptic by 
training, makes many tests to see that the pulp which 
will presently be used on the giant paper-making 
machines is. of the right quality. But Hargreaves 
and his laboratory are only part c° the long story of 


The whole wealth of Bowalers craftsmanship, experience and research in the art of making pe 


Issued jointly by 


London, a 


realizing it’s a specimen of pulp and not his. hobby he’s 
alluding to. It is this contogious 

cnthusiasm, of the _labc -atory 

workers that is largely responsible, 

in these difficult times; 
igh queliry of. the paper so 
essential to the free press of che 
democratic world. 


for the 


per—the ‘know-how ~ freely ak your service 


THE BOWATER PAPER CORPORATION LIMITED 


BOWATER’S NEWFOUNDLAND PULP AND PAPER MILLS LIMITED 


Corner Brook, Province of Newfoundland 
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THE FINANCIAL POST 
BY MAIL ONLY $6 A YEAR 


PETTIT, HILL and BERTRAM 
OSCAR HUDSON & COMPANY 


Chartered Acceu Accountants 
R. DOUGLAS HILL 
EMpire 3-2381 


HOLLAND PETTIT, Jr. 
199 SAY ST. 


RC. BERTRAM 
TORONTO 


MeDonald. Currie & Co. 


' Chartered Accountants 


QUEBEC OTTAWA TORONTO 
KIRKLAND LAKE VANCOUVER 
‘HAMILTON CHARLOTTETOWN 


SAINT JOHN 
MONCTON 
EDMONTON 


NIGHTINGALE, HAYMAN & CO. 


_ Chartered Accountants 
HALIFAX, N.S. 


SYDNEY, N.S. YARMOUTH, N’S. 


WM. €. BENSON & CO. 


Chartered Accountants 
OFFICES AT 


TORONTO 
86 Bloor St, Ww. 


WINDSOR 
216 Douglas Bldg. 


LONDON | 
267 Dundas St. 


Clarkson, Gordon & Co. 
"| CHARTERED ACCOUNTANTS 


Toronto @ Montreal @ Hamilien © London 
Winnipeg @ Regina @ Colgary @ Vancouver 


GEORGE A. TOUCHE & Co. 


CHARTERED ACCOUNTANTS 


+ MONTREAL —- TORONTO — LONDON — WINNIPEG 
REGINA — EDMONTON — CALGARY — CRANBROOK 
VANCOUVER — VICTORIA 


agoland now 85.3% in 1951. 


Our , but Alberta has relatively the; Quebec, 90.4% were born in ta | 


immigration of the past few years largest number close to 6% of | belle province.” 


has been. large, Fea —e total Albertans. ~ 
much higher total population, its 
percentage has shrunk. A mainlander 
Origin of Others 
Of the two million Canadians 
born outside Canada, nearly half 


Kingdom. And ee mae 
the U. S., 188,000 from Russ 
164,000 from Poland. 

Of the U. XK. natives in Canada, 


comprise 9.4% of the province's 
total population. Provincially, 
they .are relatively most impor- 
tant in B. C. where they make up | 


Ontarid Aas 72,000 American-born, | toba’s 


Newfoundland. Everybody—well, 

‘almost everybody — living there 
sis are yb ese 
| non- itimer irth is almos 

(or pr any ee came from the United | 2°" rare in these three sabeiaela.. 
for 88.4% who live in the Mari- 
14, | times were born there. 


But embarrass that B. C. 
433,000 are in Ontario, where they A booster by asking if he was born 
in the Pacific province. Only 40% 

of the province's population was. 
Alberta's population is .563% 
homegrown provincially ‘speak- 
16% of the total population. ing, Saskatchewan's 66%, Mani- 
| 65.8%, Ontario's 712.6%: In 


Domestic Shifts 
Who grew 
And how have they moved to| 
other provinces? Saskatchewan, | 
(whose total population fell by | 
7.2% in ten years) lost the most-— 
161,500 persons. And 107,570 of 
Saskatchewan's sons and daugh-| 
ters are living in B. C. Manitoba | 
has lost $1,000 to other provinces, | 
Newfoundland 40,000, the Mari- | 
times 105,000. 

And the flow has been to B. C. 

which has taken 311,000 Cana- 
dians from outside the province, 
to Quebec, which has gained 161,- 
000 and to Ontario with 103,000. | 


is a rarity in|, 


. Where Ieimlgvecnt Canadians Came From by Provinces 


ey 
| CANADA Dasher. 14,009,429 
361,416 
98,429 
642,584 
515,697 
4,055,681 
4,597,542 
- 776,541 
831,728 
939,501 
1,165,210 
25,100 
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COSSAR, HARPER & COMPANY |} 
Chartered Accountants rage 
350 BAY. ST., TORONTO 


& C0.’ 
{fon at 
fe Si eee 

et 7 ie ae 


oe + 
, ae Won eG 
rwke wee 3 Yagn? 


. 
4S : , poe 
A 7 . oe 

+ ae 8 


Chartered 


_———United Kingdom Other 
Eng. & Northern Br. 
Total Wales Ireland Scotland C’mwith. 
—— 627,551 56,685 


= 20,567 
65 4.5 0.4 0.1 
1,137 77 


712 43 


U.S.A. 
282,010 


2,050 
0.6 
991 
10 
13,670 
2.1 
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19 
75,740 
1: 


0.2 


55,804 


41, 24s 

3.6 
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Total Bevinginee 


Population 
14,009,429 


Nfld, P.E.L 


397,623 


Canadr 
11,949,518 117,310 660,150 
85.3 } 4.7 
357,587 293 1,392 512 
98 1 ea A 2 
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97.4 1,2 
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. 2.3 
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89.2 
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ica Your Market by F amily Income? 
Census Shows Where It Is And How Big 


How ‘bits ‘family ‘income does your 
market look for? ere 


Where cap you er type of market? 


; results, market 
Yer some interest- 


2.5 


N. 8. N. B. Que. 
549,984 3,881,487 3,645,074 699.587 817,404 649,594 514,651 
3.9 27 26. 3.7 
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Total Gerniany Tialy Peland Russia navia 
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Where Natice-Born Canadians Come From By Provinces 


Ont, Man. Sask. Alta. B. C. 
46 
106 
03 
270 215 
3 2 
1,583 1,205 
2 2 
630 ays 


1 
et 3, si 
56, 420 19, 0i7 
4 
"§, aie” 


10, sii 


5.0 5.8 
150 
04 


655 102 


901 | 
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ing facts and figures affecting their future 
plans. In the two tables here The Finan- 
cial Post presents some of the imporiant 
facts relating to family income, and in 
particular the —e of the heads of 
families. 


| WAGE-EARNER FAMILIES BY EARNINGS OF HEAD 
By Provinces 
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GIFFELS & VALLET OF CANADA, LTD. 


DESIGN, SUPERVISION, PLANT SURVEYS 
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WIGCGS WALFORD FROST & LINDSAY 
CONSULTING ENGINEERS 
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JOHN H. ROSS 
Engineer 


Mechanical end electricel t 
of buildings ond indystriel 


Reports, Designs,” Supervision 


1251 Yenge Street, 5 
PRincess a ceete 


THE RANKIN COMPANY 
' LIMITED 
; Consulting Engineers 
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STADLER, HURTER & COMPANY 
CONSULTING ENGINEERS 
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in price right through the war 
and for some years after. as 

We might point out that one of | 
the main reasons for the introduc- 
tion of the Canada Savings Bonds 
after the war was to provide a 
type of security which, unlike a, 
Vietory Bond, would assure the 
investor the full par value no 
“natter when he chose to sel] it. ' 


cational institutions (which qual-|1" providing this additional | 
ify as “charitable organizations” security, however, the rate of | 
under the income tax act), are | Seems was reduced below the 
not subject to gift tax. It would | level prevailing for Victory and_| 
: be necessary of course that the | other Governmert of Canada’ 
grants (175,000 in 1951, 75,000 | Sift pass out of your control, so| bonds of the normal type, and* 
estimated for 1952) because every | that you, as the donor, would not | the amount which an individual 
100,000 immigrants add 10 million be likely to profit from the gift | investor could buy was restricted. | 
Israeli pounds to the import bill. yourself. = is unfortunate that during 
Drastic Regulations 8 ae as | the war some people did not fully | 
eae of mt npg manpage INVESTMENTS appreciate the nature of the 
ve nm pretty ic. security they were buying. We 
One has involved forced loans Victory Bonds | believe that those selling the 
nto. Mr. Bronf-|from individuals’ savings. It has I worked in a war plant at | bonds were sincere in their ef- 
dent of Canada-jalso set up three different ex-| the time the Victory bonds due forts and did not knowingly mis- 
Lid, Michael |change rates to try to stem the| 1963 and 1966 were sold. We represent the nature of the Vic- 
Hyman Grover, of | flow of all but the most neces-| understood they would be pro- ‘tory Bonds. The decline in the 
Edward E, Gelber | sary imports. tected at par. With the above | market price of these bonds is a 
are vice-presidents. Signs of improvement are be- | issues now selling around $93, reflection of a general upward 
Canada -~Israe] Secu rities, comin g evident. Agricultural | it’s'time something was said to | trend in interest rates for all 
formed last July under federal| production has been improving.| the public about it. | Securities, and investors in all 
charter, is responsible for trying The country is now self-sufficient penne ‘types of securities have been af- 
to self! $7 millions of bonds in jin dairy produce and the 1952; As you menticned in your let- ' fected by this trend. 
this country by May 1, 1954, It|grain crop — four times the 1951 | ter, the market prices of Canadian} On balance, we believe Cana- 
crop — was large enough t@ | Victory Bonds have fluctuated. | cians have benefited greatly from 
oe the —_ : a import | For some time after the war, they | the purchase of these bonds. 
four or nie ‘eda the are sate i eh oe ds sear es mani aaak ae ike Cae tae 
} a cen ey have declined several people were able to make to the 
for Israel. The latter has so far — will > able to support two | points below par, reflecting the war effort through their pur-|@ Patent Attorneys 
Ek r crane te $onb ie | wee th kas mer erencned in| nmars: “ON! Seed Jn inact | cian, many tans 1 mean 
issue. 1948), except for bread grains and | 2 These bonds were sold duri Ss eee ane 
7 ee A ing might not othervise have been 
Jewish population in Canada is 7 la. pri f the war on the basis that those | saved. With the bonds, mary hz ve M ARION & MA RI o N 
wer word prices. of com: | buying bonds would thereby help | been able to finance: the setting Established 1892 
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tore, thet about 85-87 millions of |port bill, and settlement. of the |Support, the wag effort; that up of their own businesses, or 
bonds can be marketed here. German debt should mean sub-| ’70Ueh the purchase of bonds, | the purchase of houses, ete, 

Two types of securities wil] be | stantial flow of German goods | people would be able to put aside; Some took advantage of the 
offered. First is a 3%%, 15-year land aid the balance of payments money for future use while earn- , premium which formerly existed 
coupon bond maturing May 1.| problem. ing interest on the money at arate|on Victory Bonds. Some sold| : 
1 he hanes denatniain ising The rood ahead won't be ecky higher than if the funds were, them and bought Canida Savings | eM : d Ind ‘al C. 

, and will depend to a great extent placed in a savings accyunt; and Bonds with the proceeds, in many Management art ustrial Consultants 
on the attitude of the U. S. Gov- 9p the +g age ae ee a # lowes pga sie enn i 
i i i ment a U. S. .| at par at their maturity dates—_} rate in return for the privilege of 
Se ee ce er che mie: | Gian Jewry, observers believe, | 1963, 1966 oF whatever it happen-| being’ able to cash them at par | C. D. SCHULTZ & COMPANY 
cipal amount 12 years after date| The bond drive in Canada is }6 Se. be. | at any time. LIMITED 
issue, to be sold in units of $50, | just one section of a three-part ‘ cae ae Teasne e seek ae ear ae. se Wee Forester: and Engineers 
$2,500, | program: ai sor the Na- | °° Pp o keep them he 
$5,060 oor 610,006. ant types are it Rcaieees oe 7 and them on the basis that they would | until they mature, at which time, _ ENGINEERING @ MANAGEMENT @ FORESTRY 
purchaseable and payable in U.S. | Jewish Rehabilitation. The latter, | be protected at par until ‘hey they will receive back all the | VANCOUVER, CANAGA * SEATTLE, WASH., U.S.A. 
funds and will be offered at par.| organized by the Canadian Jew-|™atured. They, certainly were’ money they invested, in addition , : 
Proceeds go to Israel, ish Congress, the United Zionist | not authorized to make any such | to having received over the period | 

Proceeds of the issue are being |Council of Canada, the B’nai Statement. They were authorized | they held them, interest cqual to 
used to develop Israel’s economy | Brith of Canada and the Cana._| to say that they would be re-/ about 60% as much again as they 
with a view to making it inde-|dian Jewish Council of Welfare| deemed at par at maturity. It originally lent the Government. 
pendent of foreign assistance as|Federations, also encourages | Was also pointed out in oume | If they need money temporarily 
soon as possible, Sponsors em-| dollar gifts for Israel and has set | cases, we understand, that the | in the meantin.e, they can always | 
Rank of Canada would. probably | use the bonds as collateral for a 


phasize that it is not a ilan-;up the Canada-Israel Trading 
thropic venture. — Corp. to develop trade between — an effort to support the loan, and get the bonds back when 


The first $140 million, for | the two countries. 

example, was appropriated as 
follows: industry and electric 
power, $56.1 millions; agriculturé, 
$37.3 millions; transport and com- 
munications, $17.8 millions; hous- 
ing, $12.6 millions; tourism, $4.9 
millions; and reserve, $11.3 
millions. . 
. Israel has battling to im- 
prove its balante of payments, lop- 
sided because of heavy imports 
of food and consumer goods 
needed to support-a greatly in- 
creased population, and because 
of imports of capital equipment 
needed for power stations, distri- 
bution facilities, commiunications 
and agricultural development. 
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in the United States. It is getting 
$72 nifilions in “Point Four” aid | ° 
from the U. S. in 1952-53, against 
$65 milligns in 1951-52. Almost 
$25 millions of this must go for 
food imports. The United Jewish 
Appeal raised £15 million in 
1951, and a like amount is ex- 
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It is expected that Temporary Bonds of the Company and/or Trustee's Interim Certificates, exchangeable for 
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MONTREAL (Statt)—A new $1 
million issue’ of ‘Trans Empire 
| Oils Ltd. 5% % Convertible sink- 
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$100 and accrued interest, the 15- 
roe notes will mature Dec 1, 
1 > 


Each $100 principal amount 
will be convertible into the com- 
pany’s n.p.v. common shares at 
the rate of 21 shares until Dec. 31, 
1954; thereafter at 19 shares until 
Dec. 31, 1956; and thereafter at 
18 shares until Dec. 31, 1967. 


Western Acreage 

Trans Empire has, subject to 
royalities, a varying interest in 
2,247,912 acres in Western Canada, 
for a net interest to the company 
of about 534,982 acres. Its share 
of recoverable reserves to be pre- 
duced after June 30, 1952, by 
properties in the Campbell, Le- 
duc, Redwater and Stettler fields 
is estimated at 3,478,000 bbls. In 
addition, Trans Empire’s share of 
recoverable reserves in five wells 
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W. COCHRANE; As the year draws to a close 
there is ample evidence of in-|. 

Roadhouse & Co. (Toronte) | sasing activity in many sectors 
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Our market, in a downtrend for of the Canadian economy, The 


many months, has given some’ in- 
dicatigg of being sold out — in 
par metals and secondary 
oils. While not prepared to pre- 
'dict thafa floor has been estab- 
lished, the technical position of 
such stocks is vastly Wetter than 
was the case a few months ago 
when they were driven to dizzy 
heights by enthusiastic specu- 
lators. 

As future demand. for lead \and 


eee 


index of industrial production 
moved up from 208.6 in August to 
218.8 in September, showing for 
the fourth consecutive month an 
increase over the corresponding 
month of 1951, 

The petroleum and motor 
vehicle industries were outstand- 
ing among those reporting pro- 


gress over last year, and produc- |- 


tion of textile goods, which had 
lagged behind the 1951 figures, 
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| completed in the Cessford area 


is estimated at another 1,529,100 
bbls. 


Through a wholly owned sub- 
sidiary,° Moose Jaw Refineries 
Ltd., the company has an oil re- 
finery with a daily capacity of 
2,000 to 3,000 bbls. 


Annual interest charges on all 
notes now outstanding, including 
the new issue, total $98,825. Net 
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zinc cannot be measured accur- signifi e 
ately, we believe extreme con- oe ei ene ae 
servatism should be exercised in ployment has continued to 
the selection of such stocks: As rise, the industrial composite 
demand for petro.eum products |ingex reaching a post-war high of 
continues to rise we think that /192.9 in October against 186.5 a 
purchases of stocks of — year earlier. 


Dividends Declared eater BARRON’S; The Trader (New 
| Lon. ‘Can, Invest. «18 York) 

With factory employment in 
November at the highest since 
World War- Il, and with Gross 
National Product and the FRB 
Index of industrial activity at 
peacetime highs, a further in- 
crease in business expansion de- 
notes confidence in the prolonga- 
tion of good times. 

The long-awaited joint Depart- 
ment of Commerce — SEC survey 
of business expenditures fo: plant 4 
and equipment indicates that on 
top of a peak outlay of $28.3 bil- 
on in the current Quarter Wil) a 


me an increase in the first 
uarter of 1953 to.a new high of N. Z. Pulp NZPbrrat —,, ©. est 

7 billion, While th 
ch quarter will ae part F ron B. Cc. Seeds 
me carryover of non-r : 

rd-quarter expenditures die 10 |48 Ready For Mill 
steel strike, a major cause is ’ Special Correspondence 
tisfaction over the business out-| VANCOUVER — C. D. Shultz 
. Co., Vancouver forestry engineers, 
The respective annual rates of have finished a two-month survey 
usiness spending of $28.3 billion | of the world’s largest man-made 
d $28.7 billion for the current | forest located on a central plateau 
uarter and the coming quarter | on New Zealand's North Island. 
amadie: adjusted. ane Twenty-five years ago spruce 
714 billion in the first two|#0d hemlock seeds supplied) = © WINNIPEG GRAIN EXCHANGE 
uarters of this year and $25.7 | {om British Columbia and Ore- si INVESTMENT DEALERS ASSN. 
illion in the third quarter, All| £0" Were planted there and have #5) OF CANADA 

ane industries, except railroad | °W. produce@ a forest ready for ss O 2: Private wires to 
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d transportation, plan to in- 
je their annual rate of ex- and newsprint. sty Gillis Ula Momus teas Actes Gad 
n in the first quarter of} Don McColl and Robert Pope, ee ‘ ee 
year, staff consultants for Shultz Co., 
3,0 have returned after approving 
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During the week ended Dec.| Plana for Tasman Pulp & Paper 


earnings of Trans Empire for 1961 
= amounted to $298,408 and, based 
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on results for the first eight 
months of this year and with 
comparable depreciation allow~ 
ances, it is estimated by manage- 
ment that net earnings for 1952 
will not be over $225,00U. 


Outstanding capitalization now 
includes $876,500 5% series “A” 
convertible sinking fund secured 
notes due 1967; and 2,417,060 
n.p.v common shares. 

Annual sinking fund payment 
on the new issue, starting Dec. 1, 
1954, will amount to $65,000. 

Consolidated balance sheet of 
the company, as at Aug. 31, 1952, 
shows total assets a $8,038,116. 
Current assets amountec - 
Lieto lt 847, current liabilities to $713,799 
ed eh ae) ee) ee iva CUO ee a Ce er ie as (including bank loans and over- 

a = drafts of $563,874). 
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By Order of the Board. 
N. J: ON, 


Toronto, 12th December, 1952. 


CANADIAN PACIFIC RAILWAY 
COMPANY 

DIVIDEND NOTICE 

At a meeting of the Board of 
Directors held today a final divi- 
dend of seventy-five cents FP grace 
on the Ordinary Capital was 
declared in Fespec 

ayable in 

ebruary 27, 1953, to shareholders of 
a at 3.30 p.m. on December 30, 


By Order of the Board. 


FREDERICK BRAMLEY, 
Secretary. 


Montreal, December 8, 1952. 


Imperial Tobacco Company 
of Canada, Limited 
DIVIDEND. 


NOTICE is hereby given that a Divi- 
dend (No, 21) of twenty-five cents 
(25e) per share has n declared 
for the quarter ending 31st January. 
1953 on the paid-up 4% Cumulative 
Redeemable Sinking Fund Prefer- 
ence Shares of the paneny. The 
said Dividend will be paid on Mon- 
day, the 2nd day of February, 1953, 
to shareholders of record at the close 
of business off Friday, the 2nd day 


of January, 1953. ne 
; R. PHANEUF, 
Assistant Secretary. 
MONTREAL, P.Q. 
18th December, 1952, 


DOMINION FABRICS 
LIMITED 
DIVIDEND NOTICE 


Notice is her2by given that a divi- 
dend of 37%c per share has _ been 
declared on the nd Cumulative 
Participating Preference shares; and 
a dividend of 20c = share on the 
Common shares of the Company, for 
the ret ending January 31, 1 
ayable veneunry 2, 1953, to share- 
olders on record January 15, 1953. 
By order of the Board, 


WILLIAM CAMELFORD, 
Secretary. 


WOOD ALEXANDER 
LIMITED 


NOTICE 1s hereby given that a regular 
quarterly dividend of i4%% per share has 
been declared on the 6% Cumulative Re- 
deemable §& wing 

an 


Fund Preference 
Shares; payable wary 2nd, 1953, to 
shareholders of record as at close of busi- 


ness December 17th, 1952. 

NOTICE is hereby also given that a divi- 

dend of Fifteen cents {.15) share on 

bole dactnad Getaiieian a ith, 
‘payable on January 

1953, to shareholders of record as at close 

of business December 3ist, 1952. 

By Order of the Board. 


JAMES STONEHEWER, 
a Secretary-Treasurer. 
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HAMILTON - CANADA 
DIVIDEND NOTICE 


‘Oil 


He 


| allow patronage dividends 


_ | only apply in cases where a pat- | ers from the benefits provided for | ary. 


The Chamber notes with favor 
the steps taken in the past to 
lessen the double taxation of 
corporate profits. It urges that 
these provisions. be continued 
and extended as soon as possible. 

Equality of Taxation — The 
the principle of equa] taxation 
scl ocinbscstitpetasianiialigieanccetratiniiease cia Mitte dsicicteninaed iri 


pC _ 
Imperial life Director 


. 
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Income Tax Act’ 


‘ommerce Presents Its Views on a Variety of Points, 


* 


eo 
co-operative enterprise and 
privately, 


Crown corporations but reiterates 
that all business regardless of 
ownership should make its full 


taxation of co-operatives, a degree 
of equity could be brought about 
by requiring: 


(a) that taxable income be} 


on net profits prior to 
the distribution of any patronage 
dividend, and in the same manner 
as income taxation is applied to 
ordinary companies, but so long as 
it is the policy of governfnent to 
‘as. an 
expense before arriving at taxable 
income, thig exemption should 


ods Ending in same Taxation Year 
—Section 34A provides certain 
relief for taxpayers changing 
fiscal pefiods with the concur- 
rence of the Minister, and Sections 
15A and 15(3) provide relief 
where a partnership is wound up | 
or a sole proprietorship disposed | 


of, These sections do not provide a charitab} 


taxation year earned and which | for the payment of a tax of 15% 
is accumulated or capitalized, is | on the undistributed income of a 
taxable in the hands of the trust- | corporation on hand at the close 
ees. . re of the 1949 tax period. Some cor- 
We submit that an exception to | porations may not bé in a positioh | 
this gen$ral rule should be made! to make this total payment owing 
where a fund is being accumu- | to the necessity of retaining funds 
lated for the ultimate benefit of | to operate the business. Such | 
organization, either | corporations, however, may wish | 


relief where a new partnership is | through’ the payment~-of the fund | to obtain partial benefit under 


entered into or w 
partner or sole proprietor enters 
other employment. The Executive 
Council recommends that Section 
34A be extended, or a suitable 
section added to provide relief 
where a taxpayer changes his 
fiscal period as a result of with- | 
drawal from a’'partnership, or the | 
sale of a sole proprietorship, and | 
then enters other employment. 


Section 35(1) — Dividend De- | 
duction — Section 61 provides for | 
taxation of the income of a per- | 
sonal corporation in the hands of | 
the shareholders which has the 
effect of excluding the sharehold- 


ronage dividend is paid in cash | in Section 35(1). It may happen, | 


.| within 12 months of the end of however, that the personal cor- | 


the fiscal year to which the pat- | poration pays dividends in the | 


'_Tonage dividend is applicable; and | year that it is a personal corpora- | ticn 58 as follows: 
| (b) that the exemption from /|tion from income derived from | 
| tax for three years granted to a | preceding years when it did not | 


newly formed co-operative enter-|have this status, and thus the | 


prise should be cancelled forth-| shareholder is deprived of any 
'with, or the’ same privilege | tax credit on dividends paid out 
extended to all other forms of! of income that has borne the full | 


business enterprise;.and 


| 
} 


corporation tax rate. The tax | 


(c) that, Section 68 (3) of the| credit for dividends allowed | 


Income Tax Act be amended to | under section’35(1) should be ex- 


provide for a rate of 4%% of| tended to dividends from a per- 


capital employed, which is a more | sonal corporation to the extent | —This section restricts deductible 
Pealistic rate having regard to the | that section 61(6A) requires their | expenses in respect of scientific 
j}inclusion in computing the tax- | research to those expenses “made 


current money market. 


"Section 6(b) — Interest — The able income of the shareholders. | 


‘Executive Council understands 
that a ruling has been issued 
under this section that individuals 

e assessed tax on the gross 
amount of bond if@terest received 


jin the year of purchase without 


#/ 
President of Serming! Warehouses, Lid., 
has been elected a Director of The Im- 
perial Life Assurance Company. of Can- 
ede. Mr. Smith is also President of 
Baymond Corporation Ltd., Direct-Winters 
Transport Lid., Direct Motors Express Ltd., 


‘and a Director .of The Dominion Bank, 


The Chortered Trust Company, Canadian 
ompanies Ltd. and Kerr-Addison 
Gold Mines. * 


ee ey 
DIVIDEND NOTICES 


any deduction of the accrued in- 
terest paid at date of purchase. 
This ruling is inequitable to bond 
purchasers and is contrary to 
established commercial practice 
and should be reviewed. . 

Section 11(1) (a) and (b) — De- 


| 


| 
; 


pletion Allowances* for Timber | 


ion 11(1) (a) pro- 
ances on the capital 
cost of property and on ll 
(1) (b) includes the ailoWances 
for timber limits. The regulations 
respecting capital cost allowances 
for timber limits fall under sec- 
tion 11(1) (a): wita the result that 


these allowances are subject to | issue a notice of assessment only 


recapture under the provisions of 
section 20. From the language 
used in section 11(1) (a) and 11 


' 


Section 36(3) — Related Cor- | 
porations — Related corporations | 
should be permitted to apportion | 
amongst themselves the benefits | 
of having $10,000 of their aggre- 
gate annual taxable income taxed 
at the lower corporation rate after 
final tax assessment notices have 
been received for all companies; 
since eveh when the aggregate 
taxable income of a group of re- 
lated corporations exceeds $10,000, 
it may not. be possible to have the 
full $10,000 of such income qualify 
for the lower tax rate unless one 
of the group has at least $10,000 
taxable income. 


Section 42(2) — Assessmeny 

Notice — The Department of N& 
tional Revenue should acknowl. | 
edge receipt of a tax return and 





when the return has been asses- 
sed. 
Section 42(4) — Limitation en | 


(1) (b) there appears to be 4! Period for Assessment—The right 


strong presumption that section 20 | of the Department of National |Imcome on Hand — This section 
would not apply to timber deple- | Revenue to astegs or re-assess a | TeQuires that the computation of 


tion. The regulations for the 
capital cost allowance for timber 
limits should be set up under 
section 11(1) (b), thus excluding 
the operation of section 20 to these 


allowances. = ue ye 
Section 11(1) (¢) — Employee’s 
Contribution to Fension ~ 


contributed by a taxpayer to 
approved superannuation fund or 


| 


taxpayer, except in case of fraud, | 
should be limited to a period of | 
two years from the date of the 
return, or the date of filing, | 
whichever is the later, and an | 
additional year be allowed the | 


|penditure or the maintenance of 


a retiring | itself or through the payment in| this section or to spread their 


perpetuity of the income from the | payments over a period of years. 
furid as in the case of various | This section should be amended 
hospital endowments. to permit either partial or period- 
It appears to be the clear inten- | i¢ capitalization or payment of | 
tion of Parliament to exempt | tax without interest over a period 
from tax all income of ‘charitable | of years. 
organizations as defined in Sec-| geetion 127(5) — Arms Length’ 
tion 57(1)(ea). We feel that the |The definition of arms length | 
question of whether income aris- | in this section is. too rigid in its 
ing from estates held by a trustee | application to Section 36(4) par- | 
for a charitable organization 1S | ticularly as it relates to persons 
liable to tax should be determined | connected by blood relationship, 


|by the test intended’ by Parlia-| marriage or adoption. The Ex- 


ment, namely, the charitable im ecutive Council reiterates its 
tent of the disposition and the | recommendation that the words | 
charitable nature of the benefici- | “ynjess proved to the contrary” | 
|be added to the end of Section | 
An exemption from taxgshould | 127(5)(c). so that the foregoing | 
he provided for such cases by the | relationships shall not be penal- 
addition of a sub-section to Sec- | ized taxwise if,.in fact, the indi- 
~ | viduals obviously were conducting 
| at-arms-length tr-nsactions, 


II. DOMINION SUCCESSION 
DUTY ACT 


The Chamber reiterates its brief 
| of last year as follows: 


| Estates in Excess of $50,000 — 
| The Cha:aber reiterates its protest 
‘that in estates over $50,000, the 
| Federal Government levies suc- 
|cession duties not only on the 
| excess of $50,000, but on the initial | 
| $50,000, thus establishing an in- | 
| equality of exemption, 1 setting 
‘up in the Succession Di... Act 4 | 
| discriminatory provision, 

Charitable Bequests and Chari- | 
| table Donations —- Charitable be- | 
| quests, and charitable donations | 
|made within three years of the} 
donors’ death, as well as unpaid | 
subscriptions to charitable organi. | 
zations, should not be included in | 


a large. body of scientific experts. a succession for the, purpose of | 
.q {determining the initial rate of | 


A taxpayer should be allowed | duty 


any reasonable sum Ke chooses’to | 49 
lay out in scientific research asso- | _ Combined Effect of Succession 
ciated in the broadest sense with | Duties and Income Tax — Every | 
his general line-of business and | effort should be made to provide 


for that reason, the words “made | equitable relief to the severe com- | 
in Canada” should be excluded | bined ,effect im, some instances of | 
from Section 65. It is reiterated | income tax and stutcession duties | 
also that sub-section (2) of Sec- | in the case of income under wills | 
tion 65, which limits the amount. °F trusts, pensions, lump sum | 
to be deducted for scientific re- | Payments and other similar pay- | 
search, to 5% of the taxable in-|™ents received by a surviving | 
come, except in special cases, | dependent. 


should be removed from the Act. 
Seetion 73A (1) — Undistributed Al B 
| 3 oma oosts 
undistributed income at any time | Sl 
in the year cannot be made until Steel Program 
Another $10 millions, in expan- | 


the profits for the year 
sion projects ,yhas been added to) 


known, This requirement poses 

numerous practical difficulties 
the current $40 million program 
now under way at the sprawling | 


Notwithstanding anything con- 
tained in’ this Act, no tax is| 
payable under this part in respect 
of income of a trust or an estate | 
which will ultimately be payable 
to or applied for the benefit of a 
charitable organization as defined 
in Sectién 57(1) (ea). f 


Section 65—Scientific Research 





in Canada.” It should not be for- 
gotten that the United Stafes and 
Great Britain, in particular, are 
for: some or all of the reasons 
associated with-population, wealth 
and industrial facilities better 
able to carry out extensive and 
complicated scientific research 
than is at present available in 
Canada without heavy capital ex- 





| 
} 
| 
| 


Department if such a time-limit Completed during the course of 
comes into effect in the current | the year. The Executive Council 


fiscal year. |reiterates its recommendation 
Except in cases of fraud or mis- ‘that the section be amended to 


oats ; 
representation, both the taxpayer. state that undistributed income | 
o 4 oo ishall be computed at the com- 


where reorgahization must. be 
Sault Ste. Marie steel works of | 
Algoma. Steel Corp. 
One of fhe most important ad- 
ditions is a new battery of coke 
ovens which will increase over- 
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Grain Merchants, Shippers and Exporters 


709 Grain Exchange, Winnipeg 
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GRAIN MERCHANTS 


MANUFACTURERS OF MASTER FEEDS 


* 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 
Owne:; and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports tid. 

Yead Ofice-—563 Grain Exchange, Winnipeg, Man. 
Branch ffices—Fort William, Ont., Montreal, Que. 

—Vancouver, B.C. 


N. M. PATERSON 


& SONS LIMITED. 


Grain Division 
Grain & Coal Merchant 
Steamship Division 


| Fort William, Ont. 


[| 


Winnipeg, Man. 


Carriers of all Bulk Cargoes 4 


Monfreal, P .Q, ; 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG 


- CALGARY 


Country Elevators located in all Petite. Pdvinow, and 

Terminals at Fort William, Port Arthur and Nancouver. aie 
Cereal and Forage Seed Plant at Winnipeg. = © 

We invite your inquiries regarding teed and seed grain. 


- 


including small bars, light struc- 


open hearth capacity to 1,340,000 


plan” are riow permitted as de-| and the Crown shotld have equal 
duction from income for taxation | rights to have the taxpayer’s tax Mencement of the year instead of 


purposes. This advantage to par- | return re-assessed. at the end of the year. tons a year, an ‘increase in bloom- 


uarterly dividend of 53 cents 
Pr 
ing mill capacity to around 1,200,+ 


A 
er share On the outstan 
erred Stock of the Company ‘has 


all coke oven capacity to 1,340,000 ‘tural steel and stcip up to 25 in. 
tons a year. The new Morgan | wide, is now in’ operation. 


been declared payable on January 
15th, 1953, to shareholders of record 
to of business on January 


Also a quarterly dividend of 45 
cents per Share on the outstandin 
Common Stock has n dec 
payable on February ist. 1953, to 
shareholders of record at the close of 
business on January 10th, 1953. 

E. GARSIDE. 


Secretary. 


ee 


CANADIAN VICKERS — 
LIMITED - 
‘COMMON SHAREHOLDERS 


NOTICE is héreby given that a 
regular quarterly vidend~ of 
twenty-five cents (25c) per share 
on the 530,000 shares outs 

has been declared and will be 
paid on the fifteepth day of Janu- 
ary, 1953 to shareholders of re 
cord at the close of business .on 
December 31st, 1952. 


(Signed) J. B. HATCHER, 
Secretary. 


Montreal, 
December 15th, 1952. . 


CONSOLIDATED BAKERIES 
OF CANADA LTD. 


w gteetece 


BURNS &'CO. LIMITED 


Dividend No 
Directors of the 
‘or 


NOTICE 1S HEREBY GIVEN that 
per). 


@ dividend of fifty cents (50c) 
_ Share on the ou he ms 


DOMINION 


a ea ata ews 


ticipants in an approved pensjon 
plan is denied to those taxpayers 
who make their own provisions 
for their retirement, The Govern- 
ment should explore the possi- 
bility of extending the principle 
so that tax allowances are granted 
to certain other forms of provi- 
sions by individuals for their 


experience that it is necessary, in 
order to determine the profits for 
the financial year, to make provi- 
sion for liabilities and éxpenses 
the amount of which, in so 
estimated 


The Executive Cot aad a 
the elimination of 


= 


e 
See i 


ry 


Section .48(1) — Payment’ of| Section 954 — Partial or Peri- | 
odie Payment on Undistributed | 


Remainder — This section com-| 


Construction Co. mill which will 
provide an additional 250,600 tons | 


pels a taxpayer to pay assessed Income — This — section permits of finished steel products a year 


tax, interest and penalties, within 
30 days of assessment, whether or 
not an objection to or an appeal 
from the assessment is outstand- 
ing. This is an unfair imposition 
on the taxpayer, and this section 
should be amended to provide for 
the withholding of tax payments | 
and interest irl respect 6f contest- | 
ed amounts -until the claim has | 


been heard. 


Section 50(2) and 50(4)—Inter- 


‘est — It is difficult to estimate 


| 
: 


4 


est on af 


with accuracy the profits of the} 
year and hence to determine 8 
tax liability of a corporation, In 
certain years, this may result in 
an underpayment and in these 
circumstances the underpayment 
is assessed with interest. Equally 
a taxpayer may make an over- 
payment of tax and in such 
circumstances it is only equitable 
a taxpayer be allowed a 
credit in respect to inter- 
overpaid installment. 
, E etc.—Sec- 
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Grain 
Chicago Futures 


Week te December 19, 1952 
Crop year from Low 
. 1,.1952 for Close 


Prices ss 
Winnipeg Futures 


Week te December 19, 1952 


Crop year trom High 


Aug 1, 1952 for Close 


ug ; 
High Lo week Dec. 19 High Low week week Dee. 19 
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2.48% 
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Total expansion — to be com- 
pleted by mid-1953—includes new 
blast furnaces, an increase in 
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000 tons, doubling of the rail and 
structural ‘steel mill am} Ahe new 
mill now operating. 





ee een 
os ‘a a4 ago eae 


December 27, 1952 THE FINANCIAL POST 29 


Uniteil Asbestos 


Tests Run Well | : 
: | es Beto  — ie , SUDBURY 
ri 3 . 1 _ 5 a3 a. ; Ne * ; ’ : ss : ; ul 8 


Brokerage circles report that 
most of the United Asbestos stock 
hands is being 
States accounts. 


HIGHWAY 


Ib. of nickel annually. Sherritt , 
Gordon is expeeted to reach pro- RE-LOCATION 
duction at. Lynn Lake with a 3 ee ae 


capacity of 17 million Ib. ‘a year 
in 1953. \Nickel mines operated ; They encourage tourists ... get commercial 
by the French firm S. A. Le goods moved faster . . . and make driving 


Nickel in New Caledonia, said to something you enjoy. 


be producing 14 million lb. of 
nickel a year, are now being Between Nairn and Whitefish, Ont., 
modernized. ELLINS CONSTRUCTION COMPANY 
“In addition, there are other LIMITED recently completed a re-location 
programs in Canada and else- job involving nine miles of highway. The 
where, many only in the prelim a , 
inary stages, which, if carried to new rood replaces a narrow, winding strip 
completion, should further in- plagued with sharp curves, steep hills and 
‘lerease the free world’s nickel potched povement. 


ANTONE oa Gere “Caterpillar” products helped to- get 
payment of mg . i (Further er gia remarks of this job done. "Cat Diesel tractors and 
Irving Gould for 300,000 Dr. Thompson will be found rubber-tired earthmovers carried awey 

i ject i i among business forecasts appear- blasted rock . .. dug out clay and unsuit- 


stock firmly eae . 
A total of 2,490,005 shares : nt its g illion' ing elsewhere in this issue). cble top-soil . . . then brought in granular 


standi ] ‘ 
anding “in the ae 68 : seen fill and raised the road to grade. 


committed in . 
[= |Western Can. Petroleum Ass'n ) ext time you sen 0 big, yellow 
“Caterpillar” machine moving the eorth, 


¢ . 9 , D 
% _ |iChanges Name to ‘Canadian think ofthe viol role it pleys 
RED DEER BRAND in Building a Better Ontario. 
Recognizing the wider scope of ; CPA, a board of governors for the , 
Canada’s growing oil industry,| Canadian Petroleum Association In ONTARIO .. . “Coter- 
sererrerevinrn — be py ee } wet web: the pillar” products are sold 
Iberta a skatchewan direc- : 
BIRCH “hls maine, nad“ iong | i Associa- | torates. oti 
been associated with The 1953 directors for the Al- rothers Limited. 
ond - High Grade Herfwootd i berta Division of the CPA, elected 
HARD MAPLE  _Tiesring snd Northern | Acetone mais te homens ee include: A. G. Bailey, Bailey Sel- 
Hardweods: 5 pruce operate for the betterment and burn Oi] & Gas, R. C. Brown, 
FLOORING ins Sheatech.” F | nealthy growth of the petroleum | Hudson's Bay Oil & Gas Co.; C. U. 
LARAAAAAASAEALAALE || industry in every phase of its ac- | Daniels, Royalite Oil Co; G. E. 
: 1 | tivities. Dunlap, Sun Oj) Co.; B. Chaainin 
British American Oil Co.; Paul L. 


? A new constitution has ais. | Kart i Co.: &. P. Ki | ont? 
The MUSKOKA WOOD Products, Limited“ [Mastake, Shall Oi! Co,;£. P. King.) Caterpillar’ pisset tractors 
HUNTSVILLE — ONTARIO ||, Following approval of the name |The California Standard "Co. DIESEL ENGINES - MOTOR GRADERS 
ons ; Hh} ch d th tituti ney, Canadian Gull) 4 « 
gi . change and the ew constitution, |F. Loughngy, Canadien, Gulf EARTH-MOVING EQUIPMENT 
held its first meeting and elected | Imperial Oil; N. W. Nichols, Great Tse’ cultieaiites 


a slate of 15 officers, for 1S ¢ Plains Developmen: Co, of Can-, 4 

wieating of the new board Was to | ada; Tr. W. - mmemnece: garg Leaside, Toronto 17, Ont. MA. 9101 
ter and ac us ploration Co.; allat, | , : ; : 

committees, sppointed, Fog | Triad Oil Co; W. A. Weir, Oil-| Ottawa, 1545 Carling Ave. PA, 2-3489 

the organizatio ‘or’ the | ‘well Supply Co.; and Ralph Will, Chatham, 380 Queen St. Tel. 380? 

Saskatchewan Division of the | Security Freehold Petroleums. | sa 


| Why, Liu . RECORD < OF DF FINANCING. ae te cng . 


eta or... EMITTED . | Sglas by Munteigaticn, Provincia! and \Protestant Scheel Trustees for Mun. of 
m Governments. Olterings of | Sillery. Que Ai and Sia% debentures, COPPER-MAN MINES reports |ing 4.23% ¢opper and 7.30%'*vitic,| NEW DEVON PETROLEUMS re- | Cretaceous. The group has acquired 
; é | good copper-zinc intersections jn its| while No. 1, 100 ft. further down | ports potash has been discovered in | | 100,000 acres of ih rights, which 


COLDSTREAM COPPER MINES LIMITED cael a2 , 25 ie eee 36 20. 
ZENMAC METAL MINES LIMITED DOMINION : Vilioge of Val a % deben-| continuing diamond drilling pro- | dip, returned a 12.8-ft. section.carry~}the Palo area of Saskatchewan, on) Ate now to be drilled to determine 
Government of Canada Treasury Bills—| Nae''gs igae Said 964-68, $49,000. dssued | gram, The third and fourth holes in ing heavy chalcopyrite and sphaler«|.aereage in which New Devon has) extent of the occurrence. Under 
192 BAY STREET, TORONTO Due Mar. 6, 1953, $75,000,000. Issued pee} Clty of Vancouver, B.C. — 4% deben-|a series of deep holes southeast of |ite mineralization. Shallowerdrill-jinterest. Liberal Canada-Southern | ‘revised agreement, New Devon has 
~ PHONE EMPIRE 3-6288 | | & 1982. Sold at $09.69075 to yield 1.248% tures, dee Nov. 15, 1972, $3,825,000. yrved | the known extremity of the known | ing is reported to have indicated 75,- | No. 2 Section 6-37-16w3 showing pot-| 84% interest in oil and gas rights 
8. T. DOUIGLAGR » J0uN ALLEN x. A. DAVIS PROVINCIAL _| Eases, Dron & Co. and’ MeMahon and | zone both secured heavy minerali- sgeveninnaiely Gat cadaiin aumaae: ash occurrence at an approximate | after 17%% net interest te Canads 
si re marie" (guaranteed FE ae ta incipal and | Town of Ste. Agathe-des-Monts, Que.— | zation over. good widths. No. 40/ and zine to 350 ft. down dip of the: depth of 3,800 ft. Heavyg ravity oil | Southern Oils.and also a 5% interest 

'had been found earlier in the Lower | in potash rights. 


Distributers. and Underwriters of Speculative Securities P | 4% and 4%% debentures, due Oct. 1, 1953- | 
eae — TF Ae% | 50-72, $100,000. Issued Dec. 2, 1952. Soid | hole returned 9.1 ft. of core averag- | ore zone. 
; at $97.09 to Credit Interprovincial Ltd. 
s City and County of Saint Jehn, N.B. — 
* | 444%, 4¥0% and 2% debentures, due ee. 
“» | 45, 1953-57-62-72, $500,000. Issued Dec, 5, 
1952. Bo t privately by A. E. Ames & 
Co. Ltd., Wood, Gundy & Co. Ltd., East- 


minion Securities Co , ern Securities Co.. Stanbury & Co. Ltd. 
td.. Dawson. ‘| and Royal Bank of Canada. 
: res ive Dee. Puslinch, Ont.—5% deben- 
& Co. Matthews & Co. : |’ tures, due 15, 1953-72, $8,000. Issued 
Ltd 


= at $100.13 to Wood, 


‘a mee s . sBattioford Schoo! ks = 
; debentures, due Fe - 
repay on NMMMEE “deeded ‘Dec. a 'tsea” Bolan: 
Gerson & Co. Ltd... Badkers ; $93.51 to James Richardson & Sons. 
& 


we De of Ages Ont.—5% ees. 


Pes $35,000. Issued Dec. 9 
Charies H a 15 to Belk, Gouinlock & 


. Burgess & Co., 
Before you invest/. ee get these Co. ard Walwyn, Fisher & Co. Ltd. a 2 Regina! School Dist., N.B.— 
3% debentures, due Mar. 1, 1953- 
val | i i i fs i oe eae 62-67, os 000. pe 28, Rows ‘ 
vable acts on Canada’s mines ; decent see de ae "ave Dee pA Ames & Co. Li. Wood, 
! 1,500.4 00, ¢ 0, lensed Nov.” 2 27, 1982. ge Co. Lid, gnd Eastern Securities 
>. 
% sinking fund 
. 1, 1972, $5,000,000. 
Offered at $100 and 
Dom‘nion Securities 


‘e Co. Ltd., Nes, 
Lid. and Cochran, 


abba $3 POSTPAID 


Here's the"mndispensable- reference book for 

investors: @r speculators — and for professional - 

ming execttives.. ‘Order your copy now! =» 

It tells:a such new developments in Canadian 

mining as the spectaeular uranium projects at 

Beaverlodge, where hundreds of companies are 

at work; Canada’s leading base metal camp, 

Sudbury, where’a bevy of new producers-is  Vibseacen 
emerging ++ and new ore strikes are being made; . [Soe sts elias nay ne 

tretendous expazision in Canadian iron ore oss = bees wang as ce, th, 1903-72 

mining, not only in Quebec and Labrador, but F ome , 

in other parts of Canada as well... plusall > 

the significant facts on Canada’s leading mining 

companies. 


Published by The Financial Post, Sutvey of Mines ~ 
for 1958 gives financial stateménts, dividend 
history and an €ight-year price range of shares, 

It ineludes production records, details of proper- 

ties and subsidiaries. ‘Names. of 
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steel oey ecre! 


comple 
A feature of the results is the |S 


of gold values secured. 


apparently gave rather Sas 
conusable high values but it is | Netherlands 
pointed out that isolated high |} 


values are not necessarily signi- 
ficant. However, two holes 100 


ft. apart both gave very good 
Spain 


values. 


At this stage, the new! gold en 
structure established could either | Trieste 
be important or just another “in. a ay 


teresting situation.” If the-show- 


ing stands up under further dril- |v 


ling, development from the mine 
of Little Long Lac Gold Mines 
IN ait Q would apparently be in order. 
ou BAILS) | Availability of the . Little Long 
SY /rZ 4Lac mine and mill would be of 
SERVIC? first importance in bringing a 
amen 


FA ea 


| mew mine along to the production 
stage. 


122 ADELAIDE ST. W., TORONTO 


established In 1934, a5 @ guide to the 


Big Nickel User Too ¢ 

Most Canadians are pretty well 
acquaitited with the fact that this 
country is the world’s largest pro- 
ducer of nickel. In 1952, about 
90% of the free world’s nickel was 


process of examunation || turned out here. 


P.O. Box 194 


NORANDA, Que., CANADA 


That tliis country is also a large 
user of nickel is not so well 
known. First quarter. allocations 
of the International Materials 
Conference, however, shows Can- 
ada ig the fifth largest nickel- 

wv consuming nation this side of the 
Tel. 1301 |i cron curtain. 


posed IMC distribution of nickel 


In ¢ Edmonton. in British Columbio— Vancouver. 
in England—London and Liverpool - 


The Forwarding Company thet Works With You and For You 


Turnall Ca AVITY. Roor DECKING 


Here.is the breakdown on pro-. 


a he tte mont of 7 


the | coming year: - 
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$35_83 
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A metri¢ ton is 2,204.7 Ib. 

As the various countries plan to 
split a total of 82,175,000 Ib. of 
nickel during the first quarter, 
a little larger nickel it is 
apparently anticipated. 
production: in 1952 was naa 
315 million Ib,” whereas 1953 | 
nickel outppt is apparently ex- 
pected to be at.a rate of 328 mil- 
lion Ib. annually. 

Nickel supply, of course, will | 
be far short. of demanas. 


Tungsten Of; Allocation 
Tungsten is the latest metal to 

come into better supply. Improve- | 

ment in supply situation has | 


New Ontario Gas Well 
For Ashley & Anchor 


Jointly owned by Western Ashley 
Minerals and Anchor etreleian. 
Anchor-Ashley-Wardsville No. 1 has! 
been brought in as a gas well with 
an initial potential of 100,000 cu. ft. 
per day. 


Completion depth has been report- | | 


ed as 1,535 ft. with a 5-ft. pay zone | 
indicated below 1,503. This well is 
located a mile north of Wardsville, 
near Chatham, Ont., and forms part | 
of a gas development program being 
carried out by Western Ashley Min- 
erals. 

‘Nine wells so far completed in the | 
Ashley program are delivering gas 
under contract to Dominion Natural 

nc eee oarv ice, 

ef 850, Wr per day 

ipeline ructed dur- 

ing the past summer by Western 
Ashley at a cost of $100,000. 

A system of gathering lines has | 
been laid out to connect the .pres- 
ently producing wells to the seven- 
gnile main line. On completion of 
the two wells presently being put 
down, Western Ashley’s drilling op- | 
erations will be suspended for the 
winter. 
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PERRY T. EGBERT 


has been elected president, 
Montreal Locomotive Works 


been such that allocations are 
.7'being terminated Dec. 31. 

4| In ending allocations, the Inter- 
national Materials Conference has 
agreed that if two or more coun- 
tries, whether members of the 
Tungsten - Molybdenum Sub- 
committee or not, experience 
serious difficulties in obtaining 
|necessary supplies, they may re- 
quest the Committee to consider 
re-establishment of the allocation 
\'system. 

| When tungsten was ‘first allo- 
1a | cated in July, 1951, for the third 
quarter of that year, actual pro- 
| duction of. the metal amounted to 
| about 3,150 metric tons metal con- 
| tent, whereas production for the 
| first quarter of 1953 is estimated 
;at more than 4,700. metric tons. 
| With this increase about 50%, 
supply and demand are approxi- 
mately in balance, Further in- 
creases in production, however, 
|are expected and it is believed 
that they will be necessary before 
the existing restrictions on end 


use can be fully relaxed. 
2 > * 


| Placer Gets Cadmium 
Placer Development which has 
“struck it lucky” in tungsten, oil 
and zinc in recent years has added 
another metal to its growing 
| string of products. 


Canadian Exploration’s Jersey 
'zinc mine apparently has - quite 
lan appreciable content of cad- 
| mium in its ore. No official an- 
nouncement has been made-en the 
subject, but The Financial Post 
| understands it may run about $1 
| to $2 a ton, 


Multi-Million 
Refinery Job 
F or Nosth Star 


North Star Oil Ltd. plans a 
multimillion dollar expansion and 
modernization program at its St. 
Boniface (Winnipeg) refinery. 
First step in the program will be 
construction of a “cat cracker” 
unit, estimated to cost $5-6 mil- 
lions, and designed to turn out 
high octane gasolines for today’s 
high compression auto engines. A 
start will be made sometime in 
1953 and probably in the spring. 


“Demands are fast outstripping 
refinery capacity,” a company offi- 
cial informs The Post, “and it has 
been obvious for some time that 
we would haveeto expand and 
modernize:” 


The year 1952 has been a record 
one for the company with sales 
and earnings establishing new 
peaks. 


Company officials have been 
negotiating for purchase of a 90- 
acre site near its present refinery 
location and an ment was 
canoe at midweek to be drawn 

up very soon. A 70-acre site was 
purchased earlier for construction 
of a tank farm to take care of the 


| expansion in production. 


IS BEING APPLIED TO 


R.C.A.E. HANGARS 


ACROSS ‘CANADA 


Although no statement has been 
given as yet as to extent of pro- 
duction boost, it is expected to be 
sizeable and to include in its de- 


Year 


| 
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ALL STANDARD MODELS, BOTH GAS- 
FIRED AND OJL-FIRED, LISTED BY 
UNDERWRITERS’ LABORATORIES, INC. 


ALL GAS-FIRED STANDARD MODELS 
APPROVED BY AMERICAN GAS 


ASSOCIATION. 


"ACCEPTANCE BY FACTORY MUTUAL 
ENGINEERING DIVISION OF DRAVO 
STANDARDIZED SAFETY CONTROL 


CIRCUIT, 


DRAVO HEATER SAFETY MEANS 
SAVINGS FOR YOU 


Because they have this safety approval, you'll 
find you can obtain the lowest-possible insurance 
rates with Dravo Counterflo Heaters. These sav- 
ings represent only part of the many savings you 
get with Dravo warm-air Heaters. For instance: 


DRAVO HEATERS OFFER YOU 


@ low initial cost ...,, savings up to 60% on 
installation 


© concentration of heat at working levels 
@ 150-foot air eal » MOygduct work required 


@ flexibility ves fe mounted in any 
position on floor, wall o ceiling 


@ automatic operation ... on-off or modulating 
controls . 

@ long service life... low maintenance ,.. stain- 
less steel combustion chamber: eliminates re- 
fractory lining 

@ mobility ...can be moved easily to any location 

@ low fuel consumption .. . direct-fired ... burns 
gas or oil... readily converted 


‘BRAVO HEATERS HAVE MANY USES. «« 


These versatile heaters are ideal for commercial : 
and industrial use in foundries . ... warehouses 

. » machine shops... stores... schools... 
churches . .-. process industries . . . and many 
others. Why not look into the possibilities of 
Dravo Heaters for your heating and ventilating 
needs? Write today for Bulletin No. 523. 


ALSO APPROVED’ Bi By CANARIAN STANDARDS ASSOCIATION AND UNDERWRITERS’ LABORATORIES INC. 


HEATING DIVISION 


MARINE INDUSTRIES LIMITED 
SOREL, QUEBEC 


Clethit : WINLATIVES 


Canada became an industrial nation in the age of electricity. 
Fifty years ago, hydro resources yielded their first million 
horsepower. Today, 13,000,000 H.P. of electrical energy 
_ is being fed into the transmission lines. Comstock has been 
: Se aa ota onl eee <: ie ss 


utilities, hydro and steam g 


and transmission.’ 
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ks on mutual responsibili- 
ies and fields of taxation.) 
“i> Great things are e by 
oat people for the Northwest 
tories including ultimate ex- 
tension of a railway to Pine Point 
, on Great. Slave, where Conso- 
ee 


TO. 
pamneie 


ee en 
& Paper Co, Lid. 


: 
om 


a 


has extensive deposits. But there 
is a feeling that the needs of the 
vast Northwest Territories would 
not get the specialized treatment 
necessary if Alberta and British 
Columbia were to take over Yel- 
lowknife, the Great Bear region 
and the Yukon. 
Seek Greater Autonomy 

While the people of the North- 
west Territories and Yukon are 
spread over great areas there 
been strong opposition voiced 
‘any thought of joining up with 
Albérta or B. C. in the past. There 
is some representation in the ad- 
ministration of the, Northwest 
Territories now and people have 


. 
a? 


@ivision of Conodsn Pad 


ing 


nomy in government. rather than 
annexation. That's what one 


nad a n 
mining man in close touch with 
N.W.T. developments reports. 


: O1L PRODUCTION 
on 


May 


From Our Own Correspondent 

CALGARY—Counting nvumer- 
ous. shallow wells drilled in Al- 
berta, Saskatchewan and Ontario 
fields, there is a good chance of 
3,000 to 3,500 wells being com- 
pleted across Canada in 1953. 

While about 1,800 wells will be 
taken as drilled in Alberta and 
Saskatchewan last year, the over- 
all total for 1952 is expected to be 
considerably greater when all 
“shallow holes” ‘are taken into 
consideration. 

Right now tnere ave 30 to 40 
| drill rigs on the inactive list be- 
cause of the shortage of tubular 
goods which hasn’t been entirely 


NICKLE MAP SERVICE 
Associated with 
_ The _Photogrambic. Survey Corporation 
SLOW BUILDING 
CALGARY « « 


- 


CANADA 


No other window 
Ver Gane you 
so much for so lite 


‘number of drill rigs which can be 
made available, and the tu r 
goods which can be secured, Will 
probably be the limiting factof on 
the extent of 1953 weil-drilling 
operations. 


stainless steel (containing nickel) 


goods bottleneck, Hopes ex 


RUSCO 


HOP ONPPED GALVANIZED 


@ FACTORY-PAINTED, COMPLETELY 
ASSEMBLED TO INSTALL 


© COMES COMPLETE WITH METAL OR WOOD 
(SURROUND) 
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QUT COSTS WITH MACHINERY BUILT TO | 


YOUR SPECIFICA 


lidated Mining & Smelting Co. 


been hoping for greater auto- | 


licked since the steel strike. The th 


Any 

would probably vanish if the 
areas were swallowed up by the 
two western provinces, it is said. 

John Parker, Yellowknife 
lawyer, not long ago pointed out 
that of Giant Yellow- 
knife Gold Mines alone pay more 
income tax than the amount re- 
paid ‘by all farmers in 
, Nova Scotia, New Bruns- 
wick and Prince Edward Island. 

* Defense Area Too 

Altogether the Northwest Ter- 
ritories exceeds one million square 
miles in area and the Federal 
Government has taken a special 
interest in it, not only because it 
is a new frontier area but because 
of its importance from a defense 
standpoint. The Federal Govern- 
ment has poured substantial sums 


River power plant for Yellow- 
knife, the Yellowknife airport, 
ete., and there is no doubt that 
the people of the N.W.T. are more 
hopeful to see a continuation of 
such developments — with the 
|Federal Government in the 
driver’s seat. The Federal Gov- 
,ernment also provides a number 
of specialized services in the area 
which the provinces might not be 
able or willing to assume. 


\ 


More Than 3,000 Wells. 
Be Drilled in *53° 


|most being saturated with black 

crude oil, with gravity around 40 

deg. API. Production, tests. were 

to be run af*r the : of pro- 

duction casing. 
7 


Socony Vacuum Exploration Co, 
has moved to step up its interest 
in Saskatchewan oil through a 
record-breaking exploration deal 
just completed. 

Under agreements approved by 
the Saskatchewan Government, 
Socony will acquire from Sehio an 
undivided half interest in approx- 
imately five million acres of pet- 
roleum rights. : 

Unidera program planned over 
next three years, Socony con- 
very active schedule 


Manager for the jointly 
e, much of which is 


Drill pipe requires high tensile |” 


and this is one of the main diffi-| ~ 
culties in solving the . tubular :the 


As a resultgof extended opera- 
expand 


tions, Socony expects to 


rate 
hour in 
to, 30.7 | per. hour 

November. 

total of 11,785 tons of ore 

hoisted from the stepes 

On | ing the month, of which 2,456 tons 

was sortea as waste before enter- 

ing the mill. 
The jointly financed drive ‘> 
Donalda’s property from the 


_ That the Northwest Territories t 
1:280-ft..level of the neighboring 


has no debt is another reason 


N.W.T. people might be loath to/ Quemont mine has beet. averag- ment for the pulp and paper industry. Let cut 


know-how on construction of special tailor- 


join up with their neighbors to | ing well over 8 ft. a day with a 
south. total of 252 ft. for the month. 


No Merry Xmas For Gold Mines 
Many Omit or Cut Dividends 


Worsening earnings position of | Madsen Red Lake which passed 
|the gold-mining industry since | its June, 1952, dividend paid 3c 
/appreciation of the Canadian dol- la share on Dec. 22 but 1952 divi- 
ar has been reflected in 1.umer- | dend distributions are well below 
‘ous dividend omissions and cuts, | 1951’s 10c a share. 

| Omission of Lake Shore’s divi-|__Aunor, Belleterre, Cochenour, 
|dend some time ago has started | Macassa, Nor-Acme, Pamour, San 
quite a parade of adverse divi- | Antonio, Sylvanite, Wright-Har- 
dend news. Bralorne has omitted | Teaves and Yukon Consolidated 
its dividend this past week. 


ee ok ore Bright spots are few. Preston, 

om aah val sia Son tan. |Hallnor, Sigma, were able to do 
grade gold mine — been fore-| very slightly. better by ; their 
ed to defer dividend action while | -nareholders. East Malartic and 


5 


1952 distributions. 


usual year-end distribution, | dividends after makin 
; g payments 
ee oo — a @/in 1951, but will each distribute 
share on Dec. 7, » but there | small dividends early in 1953. 
has been no dividend distribution | 
isince. Young-~-Davidson Mines 
paid 3c a share in February, “951, | OSC Options 
‘Following information on min- 
ing and oil finunce has been 


but there has been no 1952 dis- | 
released by the Ontario Securities 


tribution. . 
Powell Rouyn Gold Mines is | 
Commissicn: 


| another company which found it 
possible to pay a dividend in 1951 
but has not .been able to make a 
ae this year. 
slan ountain paid 5c a share | 30, 1953. on 100,000 shares at 15 cents. 

in December of 1951, but there | monihe cetencin on NES oe hres 
will be no distribution this year, | ments granted Nov. 11, 1952. Authorized 
The company has announced capital 4,000,000 shares with 2,525,005 is. 


sued (615,000 in escrow), 
plans to close unless something | ANTONE PETROLEUMS, — Amending 
new develops shortly. 


guper Oe -_—_—~ 
ee ee ee ee ee ee ee oe Gee eee eee eee oes eee eee ee eee 


Amended statement accepted for filing 
Dec. 1}, 1952. Extension granted to Nov 
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dur- | 


into such projects ‘as the Snare | COMaurum has not announced its | Malartic Gold Fields omitted 1952 | 
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Canada Iron Foundries specialize in industrial 
equipment problems . . . in cutting costs on 


. machinery precision-engineered from your own 


} 


blueprints. CIF operate fully equipped machine 


. and pattern shops, grey iron foundries aad, 
under licence, also manufacture non-ferrous 
metal rolling mills, flaking niachines and equip- 


made machinery increase your industrial effici- 


ency—at a lower cost. 


@ This rugged, high speed 400-Ton Double. Action 
Hydraulic Press, designed for deep drawing operations, 
is only one of nearly 4000 Lake Erie Press designs 
available to CIF customers under our manufacturing 
licence with Lake Erie Engineering Corporation. 


|are among those making smaller | 


Canada Iron Tere 


921 Sun .ife Building, Montreal 


Three Rivers @ Homilton @ St. Thomas @ 


| 
| 
j 


| progress? options to Roy E. Chamberlain 


|and John W. Agnew on 5,000 shares at 6? | 


| cents, payable within three months of 
| Dec, 1, 1952, and similar option on 20,000 


| shares at 50 cents to Jack M. Pierce of 


| Calgary (shares 


app age | under these 
| options stated to 
) 


for investment pur- 


FLOREGOLD RED LAKE MINES — | Poses 


| SIGNET PETROLEUMS ~— Amending 
statement filed to show change of reg- 
| istrar and transfer agent to Crown Trust 


1Co., acquisition of several oil. interests 


| agreement whereby Minerva Mining Corp 

| granted three-months: extension on al! 
| option oes: 

| CORDEEL GOLD MINES—Security is- 
| suer registration granted on basis of 75% 


statement filed to show acquisition of 50% | of proceeds to go into treasury -f com- 
interest in two reservations, development J pany. Authorized capital 3,500,000 shares; 


any eee = ae 
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Making Money on Yotr'Stécks? 
| Don’t miss this opportunity to check your ha 
investment holdings and plans against... 


“SELECTED GROWTH STOCKS” 


STOCKS OF EXCEPTIONAL GROWTH POTENTIAL © 


a new, exclusive and continuing | 


investment feature in 


. 


Here is a feature of unusual interest 
or want to have a growing stake in Canada’s expanding business, 


industry and natural resources. 


‘This Financial Post series is a continuing portfolio of 26 investment 


_ The Financial Post 


Starting January 10 Issue 


selected for their unusual growth characteristics. 


The selection has been made by one of the continun:’s most prominent. 


and value to all who have 
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Fort William 


1,600,005 issued .(1,170,000 in escrow) | DOMINION MINERALS DEVEL- 
TRANS EMPIRE OILS—By agreement | ON MINER DEV 
dated Dee 5, 1952, Royal Securities Corp.| OPMENT has entered tht Beavere 


Ltd agreed to purchase $1,000,000 of con- : : B 
vertible sinking fund secured notes, 542% | lodge uranium field through ace 


Series “B,” dated Dec. !, 1952, maturing | quisition of all! -— 
Dec. 1, 1967, for the sum of $950,000. Au- | a : lssued: and outstand 
thorized capital 5,000,000 shares; 2,417,060 | ing shares of Canadian Northland 


issued | Uranium Explorations in exchange” 
|for Dominion Minerals treasury 
EMPIRE OIL & MINERALS INC. | shares. Canadian Northlands holds 
advises the Montreal Curb Market! 43 claims in four separate claim 
that John H.: Batten has resigned groups with two groups, totaling 22° 
as a director and that Mr. Hercule} claims, located in the Milliken Lake 
Secary has been elected a director | sector. An extensive exploration 
to succeed him. program is planned, 
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Typical growth chart for a selected stock. 


situations 


baa” 


and successful 


__ investinent advisors — a man who supervises tens of millions of investment 
— dollars for’ institutions, corporations and priva 3" investors. 
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In The Financial ‘Post, 
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January 10 issue, see the 26 stocks he has selected and‘why. 
regularly and follaw this authority’s.weekly analysis of stocks 
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Minister. 

great 

But 

will -be mede of 

allowed the-@mpty 

the »asting vote. And that” 
the marked U. S.~ 


Where men - ~~ 
Empire 
with sterling free 
Commoniaain 1 
has once 
orleans has 
looked Yeyend the 
is known “that this time he + 
making a bid for more. 
Preferente and the 
of GATT, Those hopes are. doom 
ed. The great dawn for which 
Lord Beaverbrook has kept the 
vigil is once more blotted ont 
under the dollar cloud. 
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Churchill Will Have 
Much To Explain 


Mr. Churchill will have much’ 
to explain awa y. Magnanimous as 
always, he will not put the blaine | 
for this greaf disappointment on 


* an | ued 


that they too will understand 
Canadian position ‘ps we do. 


dollar, 


} troubles with him. 


Oliver Lyttelton has been fidget- 
‘tihg to as out of politics and back | 


od 


| are 
| not’ 


Big business executive, ai 
fhercial and industria) giant, 


eter arrangements and is rapidly | ‘im charge of the ee ie | 
} bonservatism for about It's a ticklish pvsition for him,; Terento, 
t them now. So I/ on to-the Crown: So +ust at the 
He is already booked where the feudal parosn’ belied! A. total $234,752" has. been: 
seeking 4 Minister who is | ““" ied off the prizes. Ont., in annual incentive 
_ direct with each other. | employee. 
_ newspaper, The Daily Graphic, to| coln’s afinual pay is high compar- 
money for some time and | public places a valle on this; the and makes the incentive payment 
aaa widespread misgiving | | sley’s pride and is unduly flatter- | plan has*made it possible to sell 
| Only say that fnany people }-———-— 
a diplomat. The outlook for him 
F. W. P. Jones, formerly ‘presi- sl es te of Hobbs Glass and 
| Administration, University _of Pittsburgh Industries Ltd., 
‘tionally’ will begin to, Mr, Jones asbdiived his Honors| merchandising for the ‘combined ' | 
oman -ct Boothby was | From 1934 to 1937, he vate aaa ciated with the Schoo} of Business 
. ty at Stras- | September, 1937, he was appoint-/ as a part-time instructor. He has 
0€5 | president and general sales man- started at Western in 1948. : 


learning ‘that you can’t please Division and a director of Cana- 
not all that time, too , because if he gives offense the | ———— —__ 
Workers’ Hole 
Skat Colonial Secretary | moment he fg zetreating all along 
trouble baie over Kenya. | They tried to dot the family quite | paid to the 157 em of. Lin- 
way out and insisting upon |, Now the barons are in the press | payment this year., This atounts 
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